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Pttestting the example established at the close of 1858 and 1859 as 
regards a review of Trade and Prices during each of those years, 
I have collected together in the following Paper similar statements, 
and as far as possible from the same sources, respecting the com- 
mercial experience of the United Kingdom during the year (1860) 
just closed. It is perfectly clear that the only conclusive and satis- 
factory mode by which we can arrive at a right understanding of the 
effects produced by the great extension of the Supply of and Demand 
for Commodities, and the increased supplies of Gold and Silver 
which distinguish the present time, as they have distinguished more 
or less all the years since 1850, must be by a constant and careful 
attention to the history of the leading commodities and the leading 
markets. This process is, no doubt tedious, and to some persons 
irksome, but the same objection has ever been urged against the 
patient care with which science has laid the solid foundation of its 
great results. 

I. — Wheat and Grain Crops of 1860, and the Corn Trade of that 

Year. 

Messrs. Home and "Watney, Corn Factors, London, report as 
follows in their Annual Circular : — 

" The year 1860 was the very opposite to the last three, and was one of con- 
tinued anxiety with respect to our food prospects, the autumn of 1859 having been 



1861.] Trade of the United Kingdom during the Fear 1860. 75 

so wet that, notwithstanding the great extent of drainage resorted to in these days 
by all careful farmers, no inconsiderable breadth of Wheat land was thrown out of 
rotation ; then the early and long-continued winter of 1859-60, with its severe 
frosts, unaccompanied by its more agreeable snow mantle, destroyed the Soot 
Crops; next came the injury to the Hay Crops; and, lastly, the almost uninter- 
rupted rains up to the third week in December. 

" The North of Europe seems to have suffered most from the influence of bad 
weather, while the South generally, as well as Africa, has been blessed by good, 
though not particularly bountiful, harvests. America had one of the finest and 
most abundant Wheat crops ever grown by her, but we are sceptical as to the 
fabulous quantities of Grain she is said to be able to send us, and the largest 
importation thence of Wheat and Flour into the United Kingdom was 2,239,722 qrs. 
in 1847. Free Italy has thrown open the trade in Corn, while France still 
struggles midway, trammelled with the ever uncertain sliding scale. A short interval 
of fine weather in November, 1860, allowed a considerable quantity of Seed Wheat 
to be got well in on the lighter lands, but the clays were not so fortunate, and we 
are sorry to say a large breadth of land remains unsown, and this remark applies 
to parts of Scotland. Farmers have found unusual difficulty in providing them- 
selves with Seed Wheat, and we fear the nature of much of it will not stand the 
vicissitudes of an unpropitious winter or spring, should we have such. 

Wheat. — " We fearlessly assert our belief that the crop of 1860 of English 
was, all things considered, the worst me have seen these twenty-five years. It 
has neither colour, strength, condition, weight, nor bulk, with some portion blighted 
and mildewed : and this is not to be wondered at, considering that Wheat can no 
more arrive at maturity without solar heat than a glacial mountain can remain in 
the sun's presence. Even the best runs are reported to make but an indifferent 
sack of Flour ; and the worst samples are only fit for cattle food. The weights 
vary from 54 lbs. to 60 lbs. per bushel, although we hear of occasional samples as 
light as 50 lbs., and as heavy as 62 lbs. The best runs hitherto sold in the London 
market have averaged 59 lbs., while the inferior not above 56 lbs. per bushel. We 
estimate the English crop as deficient in the average weight, as compared with an 
average season, fully 3 lbs. per bushel; and with the fine harvests of '56, '57, '58, 
about 5 lbs. per bushel. This difference in average weight represents a loss of 
nearly one million quarters; but when we allow the further fair deductions for the 
extra quantities of moisture and bran, as well as for the less breadth of land under 
Wheat (which we have always maintained was the consequence of the wet autumn 
in 1859), we are of opinion we may estimate the Wheat crop of 1860 at fully 
one-fourth deficient of an average yield in Flour, and which deficiency we set down 
at about four millions of quarters. If, then, during the last four years of peace 
and plenty we have had an average annual importation into the United Kingdom 
of five million quarters Wheat and Flour, and had little left at time of the harvest 
of 1860, we shall certainly now require eight million quarters to keep us in the 
same position, even bearing in mind that should our next harvest be at the usual 
period, we shall only have to provide for about ten months' consumption, inasmuch 
as we began on the last six weeks later than usual. I860 opened with an imperial 
weekly average price of 44s. 2d., and closed with 52s. 6d. The highest was 
62s. lid., the lowest 43s. 6d. The annual aggregate average was 53s. Id. Foreign 
stock on hand is unusually large here and at some of the outports. 

Barley. — " In England the breadth of land sown was decidedly large, but this 
crop has suffered equally with that described above, and much of it is unfit for 
malsters' use, in consequence of its being so dreadfully weathered, thin and light to 
the bushel, the weights varying from 46 lbs. to 52 lbs., with an occasional sample 
of 53 lbs. In Scotland the crop was good, though not so fine as that of the 
previous year. The crops in Sweden, Denmark, and along the Baltic Coast, were 
also more or less injured by the rains, but the quantities were an average. The 
Danubian are well spoken of as to quantity, but quality not equal to last year, 
Odessa districts good in quantity and quality ; Azoff not so good qualify as usual. 
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and moderate yield. I860 opened with an imperial weekly average price ol 
34s. 8d., and closed with 38s. 6d. The highest was 41s., the lowest 34s. 4d. The 
.nnual aggregate average was 36s. 6d. Foreign stocks on hand quite insignificant 
throughout the kingdom. 

Oats. — " There was more than the usual breadth of land under this crop in 
England and Scotland, while in Ireland there was again a deficiency. Had the 
weather at harvest been dry, we should have had the finest crops grown since 
many years ; as it is, we have the worst in England we recollect to have seen, the 
weights varying from 23 lbs. to 45 lbs. per bushel, and even heavier, while those of 
Scotland and Ireland are an average both in quality and quantity, though rather 
light in weight. Denmark had an average in bulk, but it was indifferently 
harvested and of light weights. Sweden had upon the whole an average in quality 
and quantity. Hanover, Holland, and all the German Baltic Provinces, decidedly 
very bad. Russia, with the exception of those districts which supply Archangel, is 
likewise represented as under an average in quantity and quality. 1860 opened 
with an imperial weekly average price of 21s. hd. and closed with 21s. Sd., the 
highest was 28s. 2d., the lowest was 21s. The annual aggregate average was 
24s. &d- Foreign stocks on hand here and elsewhere are unusually small, and the 
local consumption of this grain increases considerably year by year. 

" Beans and peas are hoth wretched crops, and some of the former were yet in 
the fields at the middle of December. 

" Potatoes in England are as bad as in the worst previous year, viz., 1846 ; in 
Scotland good, and in Ireland much better than was expected during the period 
of the continued rains. The highest average price of this market was 250s. per 
ton in 1847, and the lowest was about 50s. per ton in 1834. The French and 
Belgian crops decidedly bad — German pretty good. 

Flour. — " Many of our most experienced millers have been deceived by the 
small produce obtained from a given quantity of the new English Wheat ; and the 
quality of the Flour was hitherto so inferior, that it has been necessary to mix the 
unusually large proportion of three-fourths of the driest new or old Foreign Wheat, 
and that of the brightest colour obtainable. The quality of the American arrivals 
has been much approved of, and as these have been sold at comparatively low rates, 
they have gone freely into consumption. Spain, either in consequence of her good 
harvest, or facilities of railway transit, or from both causes, has recommenced her 
supply of fine qualities, which have been specially welcomed. The year commenced 
with a small stock of Foreign on hand, but has departed leaving an unusually 
heavy one." 

II. — Colonial and Tropical Produce: — Tea, Coffee, Sugar, Fruits, 
Spices, Tobacco. 

I quote the following passages from the well known and elaborate 
Ann-rial Circular of Messrs. Joseph Travers and Sons, St. Swithen's 
Lane, London t — 

" Although the changes in the Money Market in 1860 have been unusually 
frequent and extensive, and the Rate of Discount, which began at 2J per cent., 
has closed at 6 per cent., the course of trade in almost all departments has been, as 
far as legitimate business is concerned, exceedingly satisfactory. The Declared 
Value of our Exportations has been about 3J per cent, in excess of the highest 
total previously reached, and the general consumption of Imported articles has 
been fully equal to anything that could have been anticipated, looking at the check 
sustained from the failure of the harvest. 

Tea. — " The political events affecting this article during the past year have 
been of a marked character ; commencing with agitations and speculative fluctua- 
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tions, consequent on a threatened continuance of the old duty, and followed 
eventually by its not only being levied, but made heavier by the addition of a 
quarter per cent., as well as by the fresh charges of a penny per package import 
tax, and ten shillings per cent, on all removals in Bond. This additional taxation 
was the more bitterly felt by the trade after the repeated pledges of reduction given 
and broken by more than one Chancellor of the Exchequer, and was submitted to 
only from the feeling of confidence inspired by Mr. Gladstone's other free-trade 
measures. 

" Our disastrous reverse in China, in the attempt to force the passage of the 
Peiho, and our recent brilliant successes, the occupation of Pehtang, and of the 
Peiho forts, the capture of Tien-tsin, and finally Pekin itself, are matters that have 
been of universal interest, and belong now to history. They have had and will 
have a particular effect upon the Tea Market. 

" The year 1860 opened with a brisk market, speculators and the trade buying 
freely. Common Congou advanced rapidly from 1*. 3Ji., the price at the end of 
1859, to 1*. 5^d., and maintained its value until about the middle of February, 
when the news arriving of considerable shipments, and large sales (without reserve) 
being continually brought forward, prices sank under the depressing influence, and 
receded gradually until May, when affairs in China becoming more complicated, 
and the question of supply more problematical, a better feeling sprung up, and a 
good business, lasting through July, followed. 

In August, on the unexpected receipt of the news that the shipment of New 
Season Tea had commenced at Poo Chow, the market beeame very flat, and opera- 
tions continued on but a limited scale, until the arrival of the " Palcon," on the 
28th September, quickly followed by the " Ellen Royder " and " Chrysolite." 
These vessels brought some of the first class Chops of the season, which were at 
once put upon the market. The moderate prices asked, when compared with those 
of the previous year, induced active transactions. 

With respects to the prospects of the coming year, 1861, everything, we think, 
depends upon the way in which our representatives in China are left provided with 
powers to force the Government there to respect the conditions of the treaty. 

Coffee, — " In the Autumn of 1859, Coffee, especially Brazil, had risen to a very 
high price, in consequence of the small growth of that kind in 1859-60 ; and 
though the exports from Rio had been br6ught to a fair average by the accumula- 
tions of preceding years, kept back in the interior, yet the consumption in the 
three years ending December, 1859, was found to have somewhat exceeded the pro- 
duction or arrivals in the chief ports of Europe and the United States. Brazil 
furnishes about seven-sixteenths of the general wants, but is little used in this 
country. It constitutes about four-fifths of the American, one-fourth of the 
French, and one-third of the Continental consumption. 

" As no sensible increase of growth in other colonies, likely to affect the general 
supply of about 300,000 tons, could be looked for, Coffee threatened to rule this 
year inconveniently high ; but early in January reports from Rio announced the 
probability of a very large crop for the present season of 1860-61, namely, upwards 
of 4,000,000 of bags, or nearly 300,000 tons, and though it was soon felt that an 
unusual proportion of this large mass could find its way suddenly to Rio, much 
less to European ports, the belief in this increase greatly affected the market 
throughout the year. The possibility of excessive supplies, sooner or later, induced 
extreme caution, even whilst steadily decreasing stocks demonstrated the great 
wants of retailers and their customers. Coffee may be said to have been all last 
year, 1860, a scarce commodity ; but few important transactions were entered upon 
without the certainty of sales, by telegraph, almost concurrent with the purchases. 
Upon the whole, prices have fluctuated to no great extent, the year closes with 
further diminished stocks. 

" The production of the other Coffee colonies has for some years not undergone 
any material change. The kinds furnished by Ceylon, Java, St. Domingo, See,, in 
all about 180,000 tons, may be assumed to supply our own, and the better or 
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stationary class of consumers, who represent a steady but not a rapidly augmenting 
demand. Hence these kinds, which advanced but little in the Autumn of 1859, 
have, during the past year, improved to the extent of 4*. to 6*., whilst Brazil 
closed at the prices current in January, 1860. 

" As the United States use nearly one-third of all the coffee grown, the markets 
of that country are carefully watched. This year, in expectation of large arrivals 
and low prices at Rio, they are constantly under-supplied, the deliveries, in conse- 
quence, being so small, that, by the end of November, they had fallen off about 
20,000 tons. 

" The fluctuations in prices in our English markets have been numerous, but 
neither sudden nor important. For a short time Brazil Coffee advanced Is., whilst 
other sorts declined as much, and both lost another shilling in the early part of 
February. The smallness of the Dutch sale then advertised gave a firmer tone to 
the market ; and that sale going off unexpectedly well in March, a smart rise of 
3*. in most kinds followed, establishing about the highest point reached in the year 
for Brazil sorts. Native Ceylon experienced a greater advance, recovering from 
the depression in February, when the quotations were 56s. 6d. to 62*., 62s., 
to 65*., but part of this advance was lost in April, when Italian affairs and the 
pressure of the money market affected all business. In May, dulness prevailed, but 
towards the middle of June prices recovered, native Ceylon being now 60s. to 62s., and 
by the middle of July, 62s. 6d. to 64s. 6d., Brazil being again up to nearly the high 
point touched in April. Another reaction brought native down to Is. to Is. 6d., 
but in September, the Dutch sale going on satisfactorily at a slight advance on 
April prices, markets stiffened, and Native reached 63s. to 64s. 6d., with a further 
improvement in October, when these and plantation kinds had in part advanced 8s. 
to 9s., upon the quotations twelve months before. There has not since been any 
material change in these qualities; but Brazil floating cargoes, which constitute 
the large business in that description, have receded 3s. to 4s., and are now not 
dearer than at the beginning of the year. The official returns are not yet 
complete, but imports in British ports will have been about 32,000 tons, against 
29,100 tons in 1859 ; exports 19,000 tons, against 13,200 ; and the stocks on the 
31st ultimo, 7,700 tons, the consumption having been about 16,000 tons, against 
15,388 tons, in 1859 j and though this shows an improvement, the actual 
consumption has, in fact, not varied much for several years, having been even a 
little larger as far back as 1852 and 1854. 



ar. — " A very large business was done in sugar in the four weeks ending 
In the middle of December, 1859, the transactions in that short period amounting 
in London, to upwards of 40,000 tons. During the close of the market, purchases 
were resumed, and continued, to some extent, in the early part of January, prices 
further advancing about 2 per cent. A great part of this business was speculative, 
based on the ascertained deficiency of the produce of Louisiana and Brazil, 
(amounting, finally, to near 150,000 tons,) but also on the expectation that our duties 
would be reduced. The buoyancy, however, soon subsided, and upon the Bank 
raising the rate of discount from 2J per cent, to 3 per cent., speculators began to 
realize, and a considerable reaction seemed unavoidable. In the beginning of 
February the rate of discount was raised to 4 per cent. ; but at this time rumours 
of intended reductions of the duties in France, of a Commercial Treaty with, and 
hope of the admission of our refined sugars into that country, promoted a temporary 
tendency to steady prices, though the reduction of our own duties was declared 
impossible for the current year. 

" From the end of January to the beginning of July, sugar was, with slight 
interruptions, a falling article, more, especially throughout April and May, the 
Bank having, on the 29th March, raised its rate to 4£ per cent., and, on the 12th 
April to 5 per cent. Money, about this time, for a few days, was singularly scarce, 
owing entirely to exceptional circumstances. The pressure soon subsided, and the 
rate was reduced on the 24th May to 4£ per cent., and subsequently to 4 per cent., 
at which it continued till the 8th of November. Sugar, however, continued in 
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a state of great dulness, and, by the middle of June, prices had receded 2*. to 3s. 
from the quotations of the early part of the year. 

" In October it became evident that supplies, for some months, must be short, and 
that stocks, towards the close of the year, would be much reduced. Brewers, also, 
were supposed to want large quantities, in consequence of the high price of malt. 
The trade, as well as refiners, began to buy rather freely, and speculators operating 
prices advanced by the end of the second week in November, 3s. to 4s. above the 
lowest quotations. This improvement, however, was not long maintained, the 
rapid advance of the Bank rate of discount to 6 per cent., causing the excitement 
to subside, and prices from this time to tlie close of the year gradually declined. 

" As the general result of our investigation, we are bound to state that Sugar 
has not, in I860, fulfilled the prospects which it seemed to hold out at the begin- 
ning of the year. When the returns are complete, it will be found that the con- 
sumption of this country has experienced no increase, and that such has been 
pretty mnch everywhere the case ; but no accurate statement can be furnished on 
this point before the end of February. As it may be assumed that England rules 
the European markets, it is hardly necessary to state that Sugar on the Continent 
has agreed with the preceding report. In France, notwithstanding a very large 
reduction in duties, the consumption, during the eleven months of which we have 
returns, has not materially exceeded last year, and is less than during the same 
period in 1858. Germany, Austria, and Russia use, almost exclusively, the produce 
of Seet, which, from the growth of 1859, gave an ample supply. The considerable 
imports of Java, and other Colonial Sugar, into Holland and Belgium are mostly 
re-exported in the shape of refined, partly to our ports, but chiefly to the Mediter- 
ranean. 

" Notwithstanding the large deficiency of Louisiana, the United States have 
had an ample supply, with a very heavy stock over at this time ; and though a very 
large increase of consumption has been in progress, late disasterous events will pro- 
bably prevent the realization of the sanguine expectations indulged in by the 
holders. 

" By the last accounts, prices at New York were much below ours, and about 
4,000 tons have been shipped to Europe, chiefly to British ports. 

" With regard to the ensuing year, 1861, there is no doubt that the supply of 
Cane Sugar will he ample, the excess promising to compensate for any deficiency 
in the yield of Beet, which is now reported to be, in France, 25,000 tons, or about 
one-fifth short of the previous season, owing to the -infavourable state of the 
weather during the summer months, a similar result being expected in Germany. 
We set a less value on these reports, since we are led to expect a large increase of 
from 40,000 to 50,000 tons from Cuba, a good growth in Louisiana and Brazil, 
excellent crops in our West Indian Colonies, and an increase of about 25,000 tons 
from Mauritius. Some attention is also to be paid to the produce of Madagascar, 
whence a few rather large parcels have arrived in France, and to that of Siam, to 
which country a great deal of sugar machinery has been sent, as well as to our own 
rising Colony of Port Natal. It is in our recollection that Java exported, in 
1825, only 1,000 tons, Mauritius 3,000 tons. In 1843 Java had advanced to 
55,000, and the Mauritius to 23,000 tons. At present Java furnishes upwards of 
100,000 and the Mauritius near 140,000 tons. We are, therefore justified in 
believing that where Sugar Culture can be carried on under favourable circum- 
stances, it may and will be extended with amazing rapidity. The entire produc- 
tion of Cane Sugar was estimated, in 1843, at 700,000 tons, and is now about 
double that quantity. 

" Of Beet, the growth in 1843 was 55,000 tons, and has since been raised to 
420,000, but being the result of a system of protection, it comes hardly within the 
category of the natural course of events. 

" With regard to the value of Sugar during the present year (1861), we do not 
look for any material alteration, expecting, upon the whole, prices to rule moderate 
throughout 1861. The prices of Bread and Meat threaten to continue high, and 
this is not favourable to a rapid progress of consumption, whilst as already stated, 
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supplies promise to be abundant. It is to be hoped Government will not keep us 
long in ignorance as to duties, uncertainty, especially if much prolonged, greatly 
impeding the even course of commercial operations, particularly in an article like 
Sugar, distributed amongst the public by thousands of comparatively small traders. 
We retain our conviction that one rate only is the best and the most profitable, not 
only to the consumer and the trader, but also to the revenue. 

" The Sefined Sugar Market has undergone frequent slight changes of prices, 
fluctuating between 49*. 6d. and 51*. 6d. for brown lumps, often altering without 
reference to the value of the Raw Material. 

Fruit. — " The large reductions in duty in February (1860) have proved most 
successful in their results, and the year closes with an increase of consumption in 
most Dried Fruits. Prices have been favourable to the public and yield a better 
profit to those engaged in the trade than has latterly been the case. 

" In currants prices are low beyond precedent, the supply abundant, and the 
consumption fourfold that of either 1856 or 1857. 

Currants. — "The alteration in duty in February (1860), from 15*. 9d. per 
cwt. to Is. (with a subsequent addition of ^ per cent, to this rate), created some 
speculation, and an advance of 4*. to 5*. took place. Thus the duty paid price, 
after the reduction in duty had taken effect, was about 3*. lower than the duty 
paid price previous to the change. 

" Before June this rise had been lost, and fells were effected in far lower terms 
than ordinary. Good currants sold at 25*., and damaged at the unprecedented 
price of 8*. to 16*. per cwt. 

" In September, the first arrivals of this season's crop were received, and, 
owing to the large quantity expected, prices opened at 40*. to 42*., a low point 
when compared with that of ordinary seasons, but too high considering the value of 
the large stock of the previous year's produce on hand, the good quality of which 
made it a better purchase ; thus the consumption fell largely on the old stock, and 
New Currants receded, being quoted; on 22nd September, as low as 26*. to 28*., 
Old Currants falling, but not in the same proportion. 

" The market has since been quiet, since October, 1860, with a probability of 
remaining so. 

Valencia Baisins. — " The price fell steadily from the commencement of 1860, 
until August, at which time quotations were at 22*., as compared with 40*. on 
1st January, both prices including duty, which, on 1st January, was 10*., and since 
February, 7s., with \ per cent, additional. 

" The variable nature of this trade may be gathered from a knowledge that a 
loss of from 24*. to 25*. per cwt., was incurred by the importer of nearly all the 
fruit thus sold ; but these losses, and the prospect of a large supply during the 
latter months of the year, induced caution, and an opening price of 35*. to 36*. 
was named on the arrival of New Valencias in September. 

" This satisfactory result the trade have largely to thank themselves for, as it 
has been very mainly brought about by the determination exhibited by them since 
1859, to withstand the bad system of purchase and shipment in Spain. 

Figs. — " The effect of the reduction in duty from 15*. 9d. to 7*. (with J per 
cent, added), is very perceptible in the increased variety of growth of this fruit, 
figs being grown in all parte of the Mediterranean. 

Spices, Cassio lAgnea, Cinnamon, Ginger, Nutmegs, Mace, Pepper, Pimento, 
Arrowroot, Sago. — " At the commencement of 1860, there was a brisk demand for 
most descriptions, and prices, generally, had an upward tendency. On the 
announcement of the Budget, abolishing the duty on many descriptions, a good deal 
of speculation ensued, and rates rapidly advanced ; but there was an almost entire 
absence of orders for exportation at the advance, and, with larger importations, a 
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reaction soon occurred, and quotations, in some instances, are now lower than for 
years past. The demand for the Home Trade has been good. 

Ginger. — " The stock of Jamaica, at the commencement of the year, was very 
small, and prices ruled high until July. From the coldness of the season, the 
demand was much less than usual, and there was a decline in value until October, 
when more firmness was shown. Quotations are 20s. per cwt. lower than last 
year. 

Nutmegs. — " On the announcement of the budget, there was a large business in 
this article, principally on speculation, and an advance of fully id. per lb. took 
place, but for a short time only, a rapid decline soon following, which continued 
until June, when a slight reaction occurred ; from that time more steadiness was 
shown until November, when large arrivals caused the Market to become dull, and 
a further decline of Zd. per lb. was established. 

Mace. — " There was much speculation on the duty being removed ; prices 
advanced 6d. per lb., but as the demand was not equal to the supply, the improve- 
ment was soon lost, and this article is now lower than at the corresponding period 
of last year (1860). 

Pepper, Black. — " In January (1860), the demand was very brisk, and prices 
advanced. From this time, until October, much steadiness was shown, when large 
arrivals caused a slight decline. 

Saltpetre. — " The imports show the very large decrease of nearly 5,000 tons on 
last year. The demand has been considerably smaller; prices varied but little 
until August, when, in consequence of the small quantity afloat for this country, a 
brisk trade ensued, and an advance was realized. Since then the market has been 
dull, with a downward tendency." 

Messrs. Horatio W. Davis and Co., report as follows respecting — 

Tobacco. — " At the opening of the stock of North American growth in Europe 
was about 9,000 hhds. above an average of the nine preceding, arising from a suc- 
cession of large crops. Holders showing anxiety to sell, buyers were deterred from 
operating except for immediate consumption, and at concessions, until the summer, 
at which period prices had exhibited a decline of Id. to 2d. per lb., and no doubt 
would have receded still further had not long-continued drought and subsequently 
unpropitious weather indicated a diminished, in lieu of an abundant yield, which 
was expected earlier in the season. As the course of markets was dependent upon 
the extent of production in 1860, and it being pretty well ascertained towards the 
close of the year that it had been comparatively small, a reaction ensued, and prices 
recovered to the poiut they were at on_ the opening of the year, not only in the 
United Kingdom, but in most of the continental markets of Europe, notwithstand- 
ing the receipts at the principal Inspections in the United States proved to be 
23,800 hhds. more than in 1859. The exhaustion of other growths has increased 
the consumption of those of the United States, not only in Continental Europe, but 
in this kingdom. By those well informed the American crops in 1860 are estimated 
at 185,000 hhds., which is about 50,000 hhds. less than those secured the preceding 
year, but rather more upon the average of nine. The existing stocks in Europe 
and America, together with the last crop, estimated at 185,000 hhds., form a total 
of 313,000 hhds., which, taking the consumption at the rate recently ascertained, 
shows a lessened supply of about 30,000 hhds. upon that exhibited at this period 
last year, to meet the requirements until another crop can be available. The stock 
now in Europe indicates no scarcity, as it is 60,000 hhds. at present, or 8,000 more 
than at this period last year, and which increase is chiefly in this country. The 
extent of the production this season will constitute an important item in the regula- 
tion of the future. At present no opinion can be formed to what degree the 
agricultural interests may be jeopardized by the political events now pending." 

TOI/ XXIY. PAET I. G 
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III. — Saw Materials: — Wool, Silk, Oils, Timber, Linseed, Leather, 

Iron. 

Messrs. Bowes Brothers (of Liverpool) report as follows as 
regards — 

Wool. — " The Wool Market now presents many features similar to what it did 
at the close of 1859. Stocks are light, consumption large, and prices high. For the 
future the parallel is far less favourable. Although the Chinese war is over, and 
that market again open to our goods, and though Europe is nominally in a state of 
peace, the increased value of food and money, the uncertain position of European 
politics, and still more, the unsettled condition of our best foreign customers, the 
United States, all contribute to produce a state of things which leaves the market 
open to unfavourable influences ; but it must be admitted that the high range of 
value now ruling for Wool is entirely the legitimate result of consumption having 
encroached too closely upon supply and the main cause of high prices is still in 
force. 

" During the year now closing the Wool Market has usually been steady, with 
a few intervals of dulness, and prices, which have fluctuated about 10 per cent., 
are in most instances on a par with those quoted in our last annual circular, the 
chief exceptions being bright-haired combing, domestic fleeces and competing 
descriptions of foreign, these having advanced Id. tol^d. per lb. The chief 
scarcity is of sound long-stapled wools, prices of which have advanced in a greater 
ratio than those of short tender ill-grown classes. Canada has this year supplied 
us via the United States, with 3,000 bags of a very suitable character for our 
market, but which Wool admits of a considerable improvement in growth, as well 
as greater care in classification. California and other countries on the Pacific 
promise to be large producers, and possess varieties of climate and other requisites 
calculated for raising many descriptions ; and it is a question for farmers, where 
herbage is abundant and other conditions suitable, whether they may not do better 
by growing a large fleece of a breed approximating to the Leicester rather than a 
small one of the Merino. 

" Many other countries in various parts of the world — particularly Northern 
Africa, Turkey, Egypt, Russia, Portugal, the East Indies, &c. — possess breeds of 
sheep the Wool of which, by the introduction of suitable rams, or by judicious 
crossing with the best of what they already have, might be vastly improved and 
rendered adaptable to many additional purposes. Care should be taken to eliminate 
those sheep whose white wool is spoiled by a sprinkling of thick coloured hairs ; the 
wool should be sent to market more free of burrs, seeds, and filth ; the matted, 
inferior, and coloured fleeces should be packed separately from the good white ones. 
At the same time an indiscriminate growth of long wool is not at all desirable, for 
the climate and herbage of some countries — which eminently favour the merino 
and mestizo breeds (for which Wool there is a sufficient and increasing demand) 
would prove entirely unsuitable to a larger kind. The object of these remarks is 
merely to suggest improvement in cases where little attention has been paid, and 
where much has been left to nature or chance. 

" The import of Wool into the United Kingdom during the past eleven 
months shows an increase of 10 per cent, on the corresponding period of last year, 
and an increase of 22 per cent, on the average of the five years preceding the 
present. The quantity re-exported during the eleven months shows an increase on 
1859 of 3 per cent., but including the export of domestic the increase is 10 per 
cent, on 1859 ; on the average of 1855 to 1859 a decrease of 5 per cent, is shown. 
Assuming the growth of domestic to be unaltered, though there is good reason for 
believing that last season there was a decrease in consequence of bad weather, the 
total balance of foreign, colonial, and domestic retained for home consumption 
during the last eleven months is 25,0000,000 lbs. in excess of the average of the 
corresponding period of 1855 to 1859, yet stocks are lighter than at the close of 
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1859. With the exception of East India Wool, of which about 17,000 bales will 
be offered at auction along with probably 8,000 bales sundry low Wools, from the 
middle to end of January, the stocks of Wool at Liverpool are almost exhausted, 
and supplies much required." 

Messrs. P. ~W. Ronald and Son, of Liverpool, also report as 
follows on the Wool Trade : — 

" The Wool Trade, on the whole, has been in a very satisfactory and healthy 
state. In the early part of the year political events abroad, and, to some extent, 
also at home, and subsequently serious apprehensions for the harvest, had a some- 
what depressing influence, and induced all parties to act with great caution ; this 
feeling has continued more or less throughout the whole twelvemonth; and greatly 
tended to impart to our trade that stability and soundness which so favourably 
distinguishes it at present. The exports of Woollen Manufactures show again an 
increase, as compared with the previous year, amounting to upwards of 1,000,000£. 
more than in 1859, hitherto the largest year. The consequence has been a steady 
and profitable employment of the manufacturing population in this branch, which 
has thus been enabled to become again good customers to the home trade. The 
raw material, so far as regards the yield of last year's clip of home growth, has 
proved materially deficient, owing to the severe and protracted winter, and conse- 
quent mortality among sheep. This deficiency has in some degree been supple- 
mented by an increase in the imports of colonial and foreign Wools, which are 
unprecedentedly large, exceeding those of the previous year by about 58,000 bales, 
or 12,000,000 lbs. The exports of colonial and foreign Wools have also been 
larger than in 1859 by about 600,000 lbs., and those of home-grown Wools by no 
less than 2,500,000 lbs., owing, no doubt to the alteration in the French tariff." 

Prom an elaborate review of the Trade of the year in the 
" Manchester Examiner," of 1st January, 1861, a newspaper stand- 
ing in the first rank of the provincial press, I compile the following 
statement of prices (per lb.) of two leading kinds of English Wool 
in the three years 1858-59-60. 

English Wools, per Pound, 1858-59-60. 





Lincoln Hogs. 


Middle Wethers. 


Years. 


Jan. 


April. 


July. 


Oct. 


Jan. 


April. 


July. 


Oct. 


1858 
'59 
'60 


d. 
15$ 

21 

211 


d. 
13| 

19 

2H 


d. 
16 

20 

22* 


d. 
19 

20$ 

22 


d. 
14 

19 

19 


d. 
13 

17 

19$ 


d. 
14 

18 

20J 


d. 
16 

18$ 

20 



As regards Lincoln Hogs, the average price in 1858 was Ifijrf., in '59 
was 19J<*., in '60 was 22d. 



Prom the Circular of Messrs. Bowes Brothers (of Liverpool), 
I compile the following statement of Imports of Sheeps' "Wool, 
1856-60:— 

62 
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Sheeps' Wool. — Imports (in Bales) into United Kingdom, 1856-60. 

[OOO's at unit end omitted— thus 46, represents 46,000.] 



Imported from 


1860. 


'59. 


'58. 


'57. 


'56. 




46, 
75, 
62, 


44, 
65, 
61, 


51, 
61, 
50, 


47, 
59, 
53, 


59, 




60, 




47, 








183. 


170, 


162, 


1 &9> 


166, 








56, 
14, 
23, 

69, 

63, 
21, 


48, 
35, 
13, 

66, 

45, 
27, 


55, 

32, 

6, 

49, 

51, 
16, 


49, 
12, 

10, 

60, 

56, 
24, 


51, 




22, 


Portugal 


8, 


West Coast S. America and") 


52, 
45, 




4, 






All other Foreign, &c. places .... 


246, 
54, 


234, 
39, 


209, 
47, 


211, 
63, 


182, 
44, 




3°o, 


273. 


*5«> 


274. 


2*6, 




483, 


443, 


418, 


433, 


392, 



The increasing supplies here shown from South America, India, Russia, and 
Portugal, are remarkable and gratifying. 



Messrs. Durant and Co., London, report as follows respecting — 

Silk. — " In China Silk a diminished import of 9,000 bales, and a diminished 
delivery of 13,000 bales ; in Canton Silk, a diminished import of 450 bales, and 
a diminished delivery of of 600 bales; in Chinese Thrown Silk, a diminished 
import of 1,100 bales, and an increased delivery of 75 bales; in Japan Silk, an 
increased import of 7,200 bales, and an increased delivery of 5,100 bales; in 
Bengal Silk, a diminished import of 1,300 bales, and a diminished delivery of 
4,000 bales ; in Brotia Silk, a diminished import of 130 bales, and a diminished 
delivery of 140 bales ; in Persian Silk, an increased import of 800 ballots, and an 
increased delivery of 1,200 ballots; in Italian Silk, a diminished import of 
850 bales, and a di ninished delivery of 800 bales. So that if by way of simplify- 
ing matters we include Canton and Japan Silk xinder the head of China, and to 
all intents and purposes it is right so to include them, we have a diminished import 
and delivery or consumption in all classes of Silk except Persian, at best an 
insignificant source of supply. The total stock shows an increase of 5,000 bales, 
but this increase is less by nearly 3,000 bales than the excess of imports of new 
Silk from China since the commencement of the season as compared with 1859, and 
this excess too has all arrived within the last fortnight, so that we see at once how 
closely consumption has kept pace with import, and how it has happened that in a 
year beyond parallel, except in years of general financial and commercial crisis, for 
the harrassing and perplexing difficulties with which our manufacturers and 
throwsters have had to contend, prices have been maintained at so high a range. 

" Another point, too, worthy of notice is that as the natural result of the heavy 
dragging and disappointing character of their trade, and their consequent utter 
want of confidence, the stock in the hands of all consumers is small beyond pre- 
cedent, so that with any return of general confidence, this excess would be of small 
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importance. But, then, whence may we look for the ground of this improved 
confidence? At present we fear it exists only in the fact of last year's trade 
having been so wretchedly had, and the limited preparations making for the spring. 
The cause of that wretchedness it is perhaps little less difficult to trace, hut it 
unfortunately existed. Our export of manufactured goods was equal to that of 
preceding years, and our imports scarcely greater. A change of fashion may have 
affected one branch of the trade, and that not an unimportant one ; scanty supplies 
and consequent high prices, doubtless crippled consumption and checked enterprise, 
but these are scarcely sufficient to account for the utter want of life that pervaded 
the trade for the entire year. Many things were against us, especially the weather, 
and the state of uncertainty as to what might result from the removal of all duty 
upon foreign goods, but these may be expected to pass away, and with increased 
supplies of raw material, which may fairly be calculated upon, all may yet go well 
again — and may we not reasonably hope that the result of 1861 will enable us to 
forget its miserable predecessor. 

" We might mention the course of prices as one of the great annoyances of our 
consumers, but it may have been rather the effect than the cause of their bad trade. 
From the middle of January to the middle of May we had a continually drooping 
market; no great fall, never exceeding 10 per cent., but continually drooping 
prices. Then with reported troubles in China, and fears that the Italian Raccolto 
was again going badly, there was a rapid rally to the highest prices of January, 
and with the arrival of the new silk early in September these were slightly 
exceeded, and so remained with slight variations, still generally with a drooping 
tendency, till the last few weeks. They may now be quoted at about the lowest 
point of the year, except for quite the ' classical chops ' of China Silk. 

" The chief feature of the year, and almost the only feature, was the importa- 
tion from Japan — a most welcome and seasonable addition to our sources of supply. 
The only drawback to its advantage is the very small " breaks " in which it comes 
forward, but this is comparatively unimportant, and will no doubt be remedied in 
time. The grand point is, that it promises to he an increasing supply, and that the 
nature of the silk is intrinsically good and much of it of a size to render it especially 
available." 

And the following account of the same article is given by 
Messrs. H. Waithman and Co., of London : — 

" The past year, 1860, has been one of more than usual importance to the Silk 
Trade, and manufacturers have throughout had much to contend with. The French 
treaty, so suddenly arranged, found them with large stocks and exposed to unpro- 
tected competition with the foreigner j this and the unseasonable weather which has 
prevailed have proved very detrimental to the profitable realization of their fabrics. 
The riband trade, in addition to the above adverse influences, has had to contend 
with a serious alteration in fashion; hence the misery and destitution which have 
visited Coventry and its neighbourhood, and elicited from the charitable public such 
vast and well-bestowed contributions. To the future our manufacturers naturally 
look with considerable anxiety; but, with a moderate amount of enterprise and 
energy, they surely have little to fear. China Silk, the great staple, we can buy 
cheaper than the foreigner, and the price of labour, in which there has hitherto 
been so great a disparity, is rapidly becoming more equalized. To importers the 
past years has been profitable, tardy supplies and scanty stocks having combined to 
support a high range of prices. The demand for export throughout the year has 
been good, and the falling off in the deliveries must be attributed solely to the 
diminished requirements of our home trade. The fluctuations in prices during 
the year have been unimportant." 

Messrs. Eose, Graham, and "Wilson (London) state as follows : — 

Oils. — " The retrospect of our markets for 1860 is a pleasing one. Our par- 
ticular branch of trade was unusually exempt from anything approaching to 
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mercantile embarrassment, and the anticipation expressed that it would prove " a 
good and prosperous one" has been fully realized; notwithstanding speculative 
operations {tallow excepted) have been on a smaller scale than usual, prices of most 
descriptions of produce with which we are connected gradually advanced and have 
now reached rates calculated to stimulate production and shipments from all 
parts in the spring, meantime we begin the year with stocks below an average, 
which will tend to make any reaction which may take place more gradual and less 
felt. Should no political events on the Continent intervene to prevent it, we may 
again look forward with confidence to a large and substantial trade. 

Linseed Oil. — " The production throughout the year was in excess of consump- 
tion, and the trade has been a dragging one, although a large quantity has been 
exported. From January to July prices ranged from 27? 15s. to 281. 15*. per 
ton, from August to November 30?. to 30?. 10s. The market is now quiet at 
281. 15*. We estimate the make throughout the kingdom for the year at 65,000 
tons, against 55,500 tons in 1859 and 42,000 tons in 1858 ; the quantity exported 
at 33,700, of which 19,500 were from Hull. 

Oilcakes. — " Our home made was considerably in excess of former years, so 
likewise was the importation of foreign into the United Kingdom, being 97,000 
tons (of which we have scarcely any stock on hand) against 90,000 in 1859 and 
80,000 in 1858, showing the growing appreciation on the part of feeders for 
artificial food. The importation of linseed cakes has been principally from America. 
Mope and Oil Seeds. — The importation was unusually small. The continental rape 
crop, too, was a very unsatisfactory one, both as regarded quantity, quality, and 
condition. In consequence of such a deficiency prices advanced rapidly throughout 
the year. Sape and seed oils continue to sustain the prominent position in our 
markets they have held for some years past, and, independently of a large home 
make, 9,500 tons were imported into the kingdom last year, much to the diminu- 
tion of the consumption of fish oils for burning and other purposes. 

Olive Oils. — " In the early part of 1860 it was feared the importation would be 
short through reported injury to the crops. Such has not proved to be the case, as 
supplies were in excess of 1859, and about equal to 1858. 

Cocoanut Oil. — " Not only was the importation into the United Kingdom 
short, being 8,500 tons (of which 8,100 tons came to London), against y,600 tons 
in 1859 and 8,755 in 1858, but the export was in excess of former years — say 7,200 
tons, against 6,150 and 5,100 the two previous ones. 

" Palm Oil, influenced by tallow, has ruled at high prices, although the import 
was in excess of the year previous. Imported into the United Kingdom in 1860, 
34,000 tons ; 1859, 28,300 tons ; 1858, 38,000 tons ; 1857, 38,600 tons j 1856, 
35,000 tons ; 1855, 40,500 tons. In January 4,51. 10s. per ton was the value of 
Lagos, in November 47?. 10s. to 48?., now 471. The stock in London is 1,450 
tons. 

Msh Oils. — " Compared with former years there was a great falling off in the 
importation of sperm j into London only 3,000 tons were received against 5,353 
in 1859, ths great deficiency naturally enhanced the value, and led to the adoption 
of substitutes. Prom 941. per ton in January, prices gradually advanced to 108?. 
in September, since then it has declined to 102?. to 103?. The consumption for 
the year was 4,219 tons, and we begin this with a stock of only 456 tons against 
1,675 tons this time twelvemonths. 

Whalefins. — " We had a very short importation last year, only 75 tons 
(exclusive of about 80 tons, the produce of our own Greenland and Davis' Straits 
whale fisheries). Prices have varied little for months past. Our stock is 45 against 
62 last year. 
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Naval Stores. — " There was a falling off in the importation of rough terpen- 
tine into our port last year, and a corresponding increase in that of foreign manu- 
factured spirits, which made the trade of distillers an unsatisfactory one. We begin 
the year with a stock of 3,205 barrels of rough and 8,052 barrels and 51 puncheons 
of spirits." 

In connection with the Oil Trades, I print in a note at foot 
of the page an extract from the City Article of the " Times," of 1st 
February, 1861, describing the discovery in America and actual 
introduction into use of a new kind of Mineral Oil, called Petroleum, 
or Bock Oil. If the statements now made should he even partly 
confirmed, the extensive branches of commerce connected with the 
supply of Oils, will undergo rapid change.* 

* " Annexed is a communication containing some precise particulars of the 
sources of production in America of the Petroleum, or Hock Oil, which promises 
to exercise a most important influence in adding to the wealth of the country, and 
also in improving the traffic of the several lines of railway over which it has to be 
transported. The only question regarding the worth of the discoveries seems now 
to relate to the probable permanence of the yield. If the experience in this respect 
should be satisfactory, the annual money value of the article is likely to rival that 
of some of the richest branches of existing industry. The railway lines which 
seem at present to be most interested in the matter are, first, the Atlantic and Great 
Western, a new road which connects with the New York and Erie ; and, secondly, 
the Great Western of Canada, several wells being alleged to have been found on 
the flats of the Thames about a mile from Bothwell Station on that line. For a 
long time similar Oil deposits are known to have existed on the banks of the 
Irawady, in Birmali, but they are worked as a Royal monopoly. The belief is that 
they have always yielded steadily, and commanded a good market, notwithstanding 
the absence of facilities and enterprise in that region, and any information that 
might be furnished with regard to them would now be peculiarly opportune : — 

" ' Erie, Pennsylvania, United States, Jan. 3. 

" * Sir, — From a recent paragraph in your City Article, I am glad to find that 
Petroleum, as a new item of American commerce, is likely soon to attract the 
notice in England its importance demands, and I write to- define correctly the 
districts of its production, and to furnish some additional information. If you 
have Colton's, or any other large map of Western Pennsylvania, you will observe 
that the place called Union Mills is situated in Erie county, Pennsylvania, instead 
of New York State, and that Oil Creek, a branch of the Allegheny river, has its 
origin a few miles south of Union, and discharges its waters in the Allegheny, at 
the distance of about 30 miles. Ever since my earliest recollection (thirty years or 
more), and for ' time whereof the memory of man runneth not to the contrary,' Oil 
has been obtained from the surface of the water of Oil Creek in eddies, by spreading 
out a woollen blanket on the water and then wringing out the Oil, and it has been 
used for medicinal purposes, by external applications, for rheumatism, &c, and sold 
under the name of ' Seneca Oil,' from the Seneca tribe of Indians, who at one time 
roamed over this part of the State. About eighteen months ago a Mr. Drake sunk 
a well at Titusville, on Oil Creek, by way of experiment, to the depth of about 
74 feet, and had the good fortune to strike a vein of Oil, the product of which has 
yielded him a handsome fortune. His success incited others to make experiments, 
and the whole country for more than a hundred miles on the Allegheny River and 
along Oil Creek has been carefully- examined, with the result that fortunes are being 
rapidly realized by many. I am not correctly informed as to the number of wells on 
Oil Creek, but they are numerous. At Tidionte, in Warren county, further up the 
Allegheny, seventeen wells are in operation, producing not less than 10,000 gallons 
per day. There are probably a hundred wells more being sunk at Tidionte, and 



88 Character and Results of the Trade of the [Mar. 

Messrs. T. J. and T. Powell (London) state as follows relative to 
the Leather Trade, and it will be seen that they refer expressly 
to the large and notorious failures in that trade in June, 1860, of 
Laurence, Streatfield, Mortimore, and Co., of London, and the gang 
of firms connected with and upheld by them. 

Sides and Leather. — " The market for raw goods does not present any very 
marked feature during the past year (1860). The total import corresponds rather 
closely with that of 1859. The exports show a slight decrease, but they by no 
means represent any diminished demand for exportation, the principal supplies 
being drawn more immediately from the producing countries. On the contrary, 
there is no doubt that the requirements of the Continent have greatly increased, 



within 3 miles each way. The ' Crescent Oil Company,' an incorporation having 
their business office at this city, own a large tract of land at Tidionte, and are 
producing great quantities of Oil. By the 1st of April next they will have at least 
twenty wells in operation. At Mecca, a small town in the eastern part of the State 
of Ohio, is a large tract of Oil country, which is now being worked, in which the 
Aurora Oil Company of this city are largely interested. Considerable quantities 
are also produced from wells on the little Kanawha River in North- Western 
"Virginia. The supply obtained also from a large territory on the Thames River, in 
Canada West, is almost fabulous. These several Oil territories are favourably 
situated for getting the Oil to market. Prom Titusville and Tidionte during the 
season of navigation the Oil can be run down the river in flat boats to Pittsburg, 
at a very low price. Tidionte is 14 miles from the railway ; Titusville, 22 miles ; 
Mecca, 9 miles ; and the Canada Oil lands, from 3 to 10 miles. The wells are mere 
holes in the ground, about 6 inches in diameter. They are dug by driving 
cast-iron pipes, 4 inches inside diameter, to the rock, varying in depth from 
10 to 60 feet. After finding a * good show ' of Oil, a pump is put in the well 
driven by steam, and the Oil and water pumped into large vats holding a hundred 
barrels each, the Oil rising to the top while the water is drawn off at the bottom. 

" ' The crude Oil is sold readily at 1*. 2d. to Is. 4d. sterling per gallon at the 
well, and the barrels paid for extra. It makes a better light when refined than any 
other burning fluid I have ever seen — second only to best coal gas, with no liability 
to explode like many illuminating fluids that have been from time to time offered 
to the public. It is also in its raw state an excellent lubricator. 

" ' The phenomena produced upon opening some of these wells are very 
singular. One opened at Tidionte a week ago, spouted the oil and water to the 
height of 60 feet, forced by the gas, the generation of which seems at all times to 
be going on. 

" ' This new trade is worthy the attention of your Oil dealers, and I hope will 
receive it. The supply seems inexhaustible. Wells that commenced pumping at 
the rate of 160 gallons per day, are now pumping six or seven times that amount, 
while a few, from which at their opening the Oil was forced in large quantities by 
the pent-up gas, have fallen off; but if the pump is stopped a few days (as has 
happened by the breakage of machinery) the Oil commences to flow of its own 
accord. Most of the works are rude, and scarcely a well is worked to its capacity. 
Much of the Oil territory is in the forest, the fuel for generating steam is green, 
and the whole thing is in its infancy. When a year shall have passed, and expe- 
rience shall have taught owners and operators the true system to be pursued, the 
supply will be very much increased. The demand seems to augment with the 
supply. The refineries are not able to fulfil their orders, and it is scarcely used in 
the rural districts. I hope scientific men, as well as dealers, will turn their atten- 
tion to it. It is understood here that large quantities of a similar product from 
the valley of the Irawady finds a market in London. How is this ? 
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and that all calculations for the future of the Hide market must recognise this fact. 
The shipments to the United States have been small throughout the year, and 
should the existing depression in prices, which the political excitement has occa- 
sioned, continue, we may expect, at least for a time, to receive Hides from that 
country. Prices of raw goods were buoyant for the first three months, but in 
June an universally lower tendency prevailed. The failures of July doubtless 
accelerated their decline, but prices in general still afford little margin for profit to 
the manufacturer. 

" We cannot dismiss our retrospect of the year 1860, without a more distinct 
reference to the disasters which it has witnessed, and which will long make it 
memorable in the trade. That so gigantic an amount of commercial rottenness 
should have existed, and have carried so bold a front for so long a period, may well 
have surprised those unconnected with the Leather and Hide trades, and have 
obtained for these trades generally an unenviable notoriety, when to those within 
their sphere the disclosures excited the utmost astonishment. Since the publication 
of the proceedings in the Court of Bankruptcy, the only wonder is that the catas- 
trophe did not occur earlier. It is, however, important to remember, as we stated 
in our circular of August last, that of the enormous aggregate of the liabilities of 
the firms that suspended payment, a very small proportion was due in the trade, 
and that the tnonied interest are the principal losers. We avail ourselves also of 
the present opportunity to contradict the evidence that has been given, more or less 
directly, stating that the custom of the trade is represented in the practices that the 
evidence in bankruptcy has disclosed. That the parties concerned may have had 
transactions analogous to other Leather factors, we do not dispute j but that the 
system that has been pursued of propping up houses that have been brought to 
hopeless insolvency by a course of excessive overtrading, has any representative in 
any dealings in the Leather and Hide trade outside the circle of the firms that have 
failed, we most positively deny. We believe, on the contrary, that the trade in 
general is in a sound and healthy state, and that the relations of the manufacturers 
and factors are of an independent and legitimate nature. 

" We hope, however, that the lessons which these disgraceful disclosures are 
calculated to teach will not be forgotten, and that a system which will give to 
capital and fair dealing their rightful position, will be scrupulously followed ; we 
may then anticipate great advantage from the removal of so much undue competi- 
tion from all departments of the Leather and Hide trades. These misfortunes 
could not, however, diminish the consumption of leather, which must have been, in 
consequence of the wet season, unusually large during the past year. There is also 
no doubt that the production has been greatly lessened, and that dealers have to 
the utmost restricted their purchases. The stocks of Leather are by no means 
excessive, and we are therefore of opinion that with restored confidence, the pros- 
pect for the Leather trade is more satisfactory than for some time past." 

From the Circular of Messrs. Boutcher, Mortimore, and Co. 
(London), we obtain the following passage: — 

Leather. — " The Leather trade has suffered greater changes during the past 
year, than have ever before been witnessed, and has been placed before the public in 
a most discreditable and false position. It is difficult for any one, unconnected with 
this branch of business, to understand how little the great bulk of those engaged in 
it have been directly affected by the fearful disasters that have taken place. The 
houses which have tailed were nearly all connected together, and their business 
almost wholly confined to transactions with one another. The losses that have 
resulted have, in consequence, fallen for the most part upon the holders and dis- 
counters of bills, and but a comparatively small amount of actual capital has been 
withdrawn from the trade. 

" The judicial investigations which have taken place make it clearly manifest 
that for some years past several of these houses have been largely engaged both in 
tanning and Leather dealing, regardless of the profit or of the risks they were 
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running. This has caused much mortification and perplexity to those who, having 
adhered to correct principles of business, have been compelled either to contract 
their operations or to continue them without an adequate return for the capital 
employed. The present year opens with more favourable prospects. Credit is now 
at its minimum, and, although the raw material is still relatively high compared 
with leather, it is quite certain that prices are not sustained by the competition of 
manufacturers supported by undue facilities. It may also be taken for granted 
that the sale of leather throughout the country will no longer be competed for by 
parties to whom profit or loss is not the first consideration. 

" Prices have been less affected by the year's vicissitudes than might have been 
expected. During January the demand was unusually brisk, and some articles 
advanced ; from that time comparative dulness prevailed until Midsummer, after 
which the trade was paralyzed for a short period by the heavy failures referred to. 
These, however, happening to occur just previous to the briskest season of the year, 
produced but little immediate effect in depressing prices. Some months later, the 
usual supply of fresh goods having been augmented by large stocks of bankrupts' 
estates, a gradual decline in prices took place, which now average from 10 to 12 
per cent, below the quotations of our last annual price current. Less Leather is 
held in factors' warehouses at the present time than at this period last year, and 
stocks, both in town and country, are in general unusually light. In looking 
forward to the probable supply during the current year, we have only the legi- 
timate production of a diminished number of tanyards to depend upon, which 
will, we anticipate, prove unequal to the greatly increasing requirements of the 
country." 

The following passage is from the Circular of Mr. Thomas 
Thorburn, relative to the — 

Scotch Iron Trade. — " Another year has been characterized by depression in 
the Iron Trade. Early in January, owing to the political situation of the Italian 
peninsula presenting signs fraught with danger to the peace of Europe, a feeling of 
uneasiness arose in the market, and prices fell from 57*. 6d. to 55*. per ton. But 
the announcement by France of the principles of free trade appearing simultaneously 
with a strike among the colliers and miners, and a threatened stoppage of several 
furnaces, created a speculative movement, and a rise to 61*. took place at the 
1st of February. This advance was of short duration. The termination of the 
strike and the blowing in of the furnaces produced a reaction, and the price 
declined to 54*. before the end of March. The conviction gaining ground that the 
production continued to be in excess of the demand a further reduction ensued, and 
sellers were willing to take 49*. 6d. about the 1st of June. From that time 
onwards prices have been mainly regulated by political and commercial probabilities, 
and have fluctuated between 50*. and 53*., making the year's average 53*. 6d. per 
ton — a rate considered scarcely remunerative to ironmasters in general. 

" It is not surprising, considering the aspect of politics, the deficient crops over 
a wide area in Europe, and that in the course of four weeks there were in the value 
of money no fewer than four violent changes, each giving a shock to commerce, 
there has been an irrepressible tendency towards lower prices. Notwithstanding 
the stoppage of eighty furnaces for nearly five weeks, the produce in the last twelve 
months cannot be computed at less than 1,000,000 tons, and shows an increase 
when compared with 1859 of 50,000 tons. This augmentation arises not so much 
from an increase in the number of furnaces as from the intrinsic improvements in 
the process of manufacture. The shipments and local consumption combined amount 
to 903,000 tons, and exhibit a decrease of 12,000 tons in comparison with the 
same period last year, the stocks have therefore increased 97,000 tons, and are 
now 427,000 tons lying in warehouse-keepers' and makers' stores, exclusive 
of Carron. 

" The malleable works, founderies, and shipbuilding yards have experienced, 
to a moderate extent, that revival of prosperity which has marked almost every 
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department of trade throughout the present year. Though the financial disturb- 
ances in America are complicated with political passions of an intensity never before 
known, yet there are favourable elements in our position in regard to that country, 
so as to encourage perfectly satisfactory anticipations. The price is note twenty per 
cent, lower than it was previous to the crisis of 1857 ; and as experience proves 
that cheap rates produce an increased demand, and that in the ensuing Session of 
Parliament no fewer than 302 bills will be brought forward to extend or improve 
existing railways, and, further, considering that the treaty with France has laid the 
deep and solid foundation on which is to rise the most gigantic fabric of commer- 
cial prosperity the world has ever seen, it is reasonable to anticipate a vast and 
increasing demand for all kinds of our manufactures, especially for iron." 

Messrs. Churchill and Sim (London) describe the Wood Trade 
as follows : — 

Wood. — " The importation of Wood from our North American colonies not 
having diminished during the past year, and our supply from the North of Europe 
continuing to increase, the total for 1860, for the use of the United Kingdom, has 
amounted to nearly three millions of loads ; while for many previous years the 
supply has varied from 2,000,000 to 2,500,000 loads. The sale of Wood through- 
out England has been larger during 1860 than hitherto known. In the northern, 
eastern, and western districts, there was an early demand for the wood which had 
been stored on the close of the season of 1859 ; and the announcement of the abro- 
gation of the foreign or differential duty the usual speculative operations of the trade 
gave more impulse to selling and buying. In the London Market, which is less 
dependent on speculation there was so steady a demand that the consumption of the 
stock, though large, could be anticipated in due time and before the new season of 
importation. But when buyers on all sides were ready to speculate in contracting 
with foreign shippers at advanced prices for the Wood at ports of shipment, half of 
the abrogated import duty was soon absorbed, the remainder was lost sight of or 
included in the additional freight paid for late Baltic voyages, and the result is a 
very large and costly importation of foreign Wood without any diminution in the 
price here through the remitted import duty exceeds 10 per cent, of the gross value. 
It would not be right to assume that the trade in Wood has increased solely in 
consequence of the reduction of duty, but looking to the great demand of the 
country for foreign supplies, the cost of Wood would be disproportionately high if 
the old duty of 55*. per load were now payable, as we sell the common timber of 
the Baltic for this price, and often for less. 

" For ten years and more before the year 1831 it used to be stated in evidence 
before the Houses of Parliament that the annual imports of Wood would average 
1,000,000 loads — half foreign, paying 55*. per load of duty, and half colonial, 
paying 10*. From 1831 to 1841 the imports ranged from 1,100,000 to 1,500,000 
loads, nearly two-thirds being colonial, and paying the low duty. In 1842 and 
1843 the foreign duties were reduced to 30*. and 25*. per load, and upon colonial 
timber a nominal charge of 1*. per load was levied. The imports did not increase 
during these two years of transition ; but from 1844 to 1851 they rose from 
1,500,000 to 2,000,000 of loads per annum — three-fifths of the supply still coming 
from the colonies. 

" From 1851 to 1859, with the last reduction of the foreign duty to 7*. 6d. per 
load, the imports rose from 2,000,000 to 2,100,000 loads, with an average of half 
of colonial growth; and in 1860 the imports are computed as 2,990,000 loads; and 
the customs' entries (including some Wood bonded in 1859) will show the probable 
total of 3,300,000 loads." 

The facts given in the extract relative to the rapid increase of 
the Timber Trade, and the stimulating effects of liberal and low 
Customs' Duties should not be forgotten. 
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IV. — Cotton, Woollen, and Linen Trades: — Supply and Prices 
of Earn Cotton. 

Messrs. Eobert Barbour and Brothers, of Manchester, make the 
following report of the Manchester Cotton Trade of 1860 : — 

" On the whole the year 1860, closes with a cheerful and rather sanguine 
feeling. The balance sheets, however, of 1860, will in most cases, be much less 
satisfactory than those of 1858 and 1859. Most of the shipments made to India 
during the year will result in very heavy losses, while those to China will yield 
little or no profit. The South American Merchants have done a more satisfactory 
business than for some years past ; the West Indian demand has been under the 
average and the results of the favourable harvest in Canada are yet to be realized. 
The manufacturing interest, though not so prosperous as during 1858-59 contrasts 
most favourable with the depression which prevailed previous to these years. The 
cotton district consequently progresses in material wealth and enterprise, and the 
year will be signalized by the opening up of an intercourse with China and the con- 
clusion of a commercial treaty with France, from both of which events great 
advantages are expected to arise. Some drawbacks and discouragements however 
cause anxiety. The supply of labour is insufficient, and already there are looms 
in the district which are idle for the want of hands to work them. The great 
question, however, is how to get a sufficient quantity of the raw material to meet 
the increased demand likely to arise from New Mills being brought into operation. 
The hostility at present existing between the Northern and Southern States of 
America may assume such an attitude as to limit our main supply, and cause cotton 
to approximate in value to flax. Such a consummation would be nearly as 
calamitous to this district and the country generally as a dearth of corn; and the 
public mind cannot be too much alive to the importance of the subject." 

From the "Leeds Mercury," — always so able and reliable on 
every topic connected with the West Biding — we take the following 
report of the — 

Woollen Trade of 1860. — " The advent of 1860 found a state of general 
activity throughout the Woollen district, and the future was looked to with conn- 
dence. During the first three months of the year the trade was very good. The 
manufacturing localities were extremely busy ; not a loom was idle, nor a workman 
unemployed and the wages earned by some of the operatives were large and satis- 
factory. As fast as goods suitable for the mantle trade could be produced they met 
with ready sale, both for the home and foreign market. This buoyancy for fancy 
goods continued until April, when it received a check. Inclement weather and a 
late Spring interfered seriously with the sale of light fabrics, and we are afraid the 
wet weather that supervened during summer will have caused a great portion of 
the spring stocks to remain on the shelves of the drapers. 

" The growing and important trade to China and the East, contributed very 
largely to the activity prevalent in the Spring. The trade, however, received a 
check on the commencement of hostilities, but on the receipt of pacific news during 
the Autumn a revival took place, and now that peace is definitely concluded, a still 
further improvement may be hoped for. The volunteer movement gave another 
element of prosperity. 

" The ordinary plain broad cloth cotton trade has not been buoyant during 
any period of the year. Low and middle qualities have had a good sale, but super- 
fine could be moved only in small quantities. 

"As previously intimated, an extraordinarily wet Summer followed a late 
Spring, and the prospect of a deficient harvest was apparent. A steady but con- 
siderable contraction of trade was observable, and the demand for the winter 



1861.] United Kingdom during the Tear 1860. 93 

season had none of the buoyancy of the spring trade. It was sluggish and 
moderately steady, bnt perhaps will be an average one. 

" Viewing the home trade for the year in the aggregate, we think it will not 
be an improvement on the previous year, nor will it be much less. However, if 
under the unfavourable circumstances of the past year the trade has maintained a 
firm position, it must be considered satisfactory. 

" The foreign Trade, in the aggregate, like the Home, has shown no decided 
improvement. To the United States, Brazil, Buenos Ayres, and the Bast Indies, 
our exports have fallen off considerably, but the deficiency is more than counter- 
balanced by the increase to China and Hong Kong, and North America. 

" The present state of the Woollen Trade is sound and healthy. Stocks are 
not large, nor is there any great preparation going on, nothing beyond what the 
usual requirements of the season warrant. And as to the prospects of the new year, 
let us hope they will improve as it proceeds. The advance in the Bank of England's 
minimum rate of discount from 5 to 6 per cent., yesterday afternoon, is not a very 
gratifying adieu to the old year, and if we were to indulge in any bright anticipa- 
tions for the new year, this step, decided on out of the regular course of the Bank 
proceedings, would rebuke us, as no doubt the directors have adequate reasons for 
the course they have adopted." 

The following statement, from a local paper, relates to the 

Flannel Trade of Rochdale. — " The closing Flannel and Wool markets here for 
the year 1860, have been of rather a quiet character. Prices of goods, however, 
continue steady, the manufacturers are well employed, and the prospects for the 
spring trade are of a fair character, though they are somewhat ' sicklied o'er ' 
with a feeling of fear as respects continental affairs. The Flannel trade of this dis- 
trict for the year 1860, has been one unparalleled as to its extent, and the same 
may be said as to the aggregate profits. Throughout the greater part of the year 
the demand has been in advance of the supply, and this circumstance would 
warrant the inference that the manufacturers have obtained highly remunerative 
prices for their goods. Profits, however, have been diminished by both the advances 
which from time to time have been made in the price of wool, and by an increase 
in the cost of production. Notwithstanding these drawbacks, there is no doubt 
the manufacturers have had a very profitable year. Wool is moderately firm at 
present, but is not so buoyant as it was a few months ago, the fears about a 
deficient supply having become little more than a thing of the past." 

Messrs. Dewar and Sons report to the following effect on the— - 

lAnen Trade of 1860. — " In the home markets the Linen trade has, like most 
other branches of business, suffered much from the severity of the weather during 
the past year. It is seldom, indeed, that so great a want of life or activity has 
been observable as towards the close of the year. The export trade appears to 
have maintained its position, the returns showing a slight increase over 1859. 
But there is a falling off in the exports to the United States. How our trade may 
ultimately become affected should the secession movement be carried into effect, it 
is impossible to say. Taking the year as a whole, we cannot say that it has been 
a satisfactory one in the Linen trade ; it has been by no means a profitable one ; 
the only thing is, that much has occurred which gives better promise for the future. 
And we trust that, as our ports are in a great measure free, so far as Customs* 
duties are concerned, to all the world, our Government will not fail to urge upon 
other countries the justice of reciprocating with us in a corresponding spirit of 
commercial freedom. To the Linen trade one of the most valuable movements that 
has yet been made has been the establishment of the Indian Flax Supply Company. 
There never was at any time a greater necessity for a large supply of flax than at 
the present. Already France has concluded treaties, both with Belgium and 
Prussia, so that we shall have a formidable competition to meet in the French 
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markets as soon as they are thrown open. In all those countries there is an ample 
supply of the raw material, which gives them an immense advantage over us. We 
have every confidence, however, in the scheme for procuring an ample supply of 
flax from the Punjab. By the last advices received it appears that the company has 
already commenced operations — their manager having contracted for a considerable 
acreage of flax on the most favourable terms. Every assistance has been rendered 
by the authorities in the Punjab, while the native farmers are most favourably dis- 
posed towards the cultivation of the plant — the only thing needed being, as we have 
said from the first, a certain market for their produce when prepared for it. This 
they will now find at their own doors ; so that, with a supply of the best description 
of seed, and the most improved machinery for the preparation of the fibre, we have 
no doubt that ultimately, in a very few years, our supply of flax from the Punjab 
will be amply sufficient to meet the requirements of the trade." 

Messrs. Colin Campbell and Son, of Liverpool, state as follows 
relative to the — 

Trade in Saw Cotton. — " The import of Cotton Wool into Great Britain 
during the year 1859, which amounts to 3,366,626 bales, is the largest on record, 
being 537,726 bales in excess of that of 1859, and which excess consists mainly of 
the produce of the United States of America. The stocks in all the ports of Great 
Britain, as nearly as they can be ascertained, amount, in the aggregate, to 594,510 
bales, being 125,090 bales more than was held a year ago. On the assumption, 
then, that the trade hold about 130,000 bales more than they held at the close of 
1859, the consumption would amount to 2,503,080 bales, being 48,136 bales weekly, 
consisting of 40,954 American, 2,065 Brazil, 1,862 Egyptian, West India, &c, 
and 3,255 East India, against 44,123 bales consumed weekly in 1859, which 
consisted of 36,668 American, 2,027 Brazil, 2,016 Egyptian, West India, &c., and 
3,412 East India. The increased consumption over last year amounts, in the 
aggregate, to 208,670 bales. 

" So vague were the ideas entertained as to the requirements of every country, 
that it was all but taken for granted that if the American crop should amount to 
4,250,000 bales, which was the highest estimate, at the close of 1859, the supply 
would be ample for the rapidly increasing consumption of the world. But, during 
the first three months of 1860, it was apparent from the magnitude of the receipts 
into the American ports that the extent of the crop had been much under-estimated, 
and during that interval the imports from all quarters amounted to 1,186,450 bales, 
and the stock in this port at the end of March fell very little short of 850,000 
bales. So far, very little decline had taken place in prices, as the trade of the 
country was sound, and much encouragement was given to the extension of it by 
the manifesto of the Emperor of the French in favour of a more liberal commercial 
policy. 

" In the meanwhile, because of the large export of bullion to the East, the rates 
of discount, which were at the beginning of the year at %\ per cent., were gradu- 
ally raised, until, at the end of March, they reached 4J per cent. Still, however, 
and in spite of an import of Cotton during the months of April, May, and June of 
nearly 1,200,000 bales into this port, prices were not seriously affected, although it 
was then beyond all doubt that the American crop would exceed 4,500,000 bales. 

" But, at the end of the first week in June, the stock here had so accumulated 
that, contrary to all experience, it had then obtained its maximum for the year, and 
amounted to 1,358,200 bales, but, fortunately, the rates of discount were reduced 
towards the close of that month to 4 per cent. The fact could now no longer be 
disguised that the stock which, in value amounted to ll,OO0,000Z. or 12,000,000/. 
sterling, and had cost the importer very much beyond that amount, as he had based 
his operations on a much smaller estimate of crop, was inconveniently held, and, in 
spite of cheap money, the urgent necessities of some holders compelled them to 
force sales at the best prices attainable. The heavy weight of import was then 
pretty much at an end for the season, but a question arose as to how the then 
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unmanageable quantity of common and inferior qualities of American descriptions 
could be disposed of, and, therefore, but only for a short time, prices were as low as 
they had been for many years. 

" Notwithstanding the prevalence of wet weather in this country during July, 
August, and September, and which resulted in a deficient and inferior grain harvest, 
a very large business was done in Cotton, and it would be difficult to say whether 
spinners, speculators, or exporters were the most eager competitors for quantity. 
There can be no doubt that the depressed prices, which were current for some time, 
were the means of largely extending the consumption, not only in this country but 
on the continent of Europe, besides which many new mills, both here and elsewhere, 
had been brought into operation, and it was also worthy of being recorded that the 
export from this port alone has amounted during the present year to at least 
10,000 bales weekly. 

" The advices had been for some time past of an unsatisfactory character as 
regards the new crop in America, but, until October, very little importance was 
attached to the extent of injury alleged to have been done by drought. Then, 
however, it became apparent that such was the fact, and apprehensions are so 
strongly entertained that the American crop of Cotton will prove very short, that 
operations have continued on a very large scale. The fluctuations in prices have 
not been very great, but from the lowest point in July to the highest on this day 
(31st December, 1860), there has been an advance realized of %\d. to 2\d. per lb. 
on the common qualities of American descriptions, but of not more than l^d. to 
Ifrf. per lb. on the medium and better. The erroneous estimates which were made 
at the close of last year of the American crop prove how difficult it is to form an 
opinion of even probable supplies for the year, but so far as we have been enabled 
to obtain information we are disposed to think that from every country where 
Cotton is grown, except America, the supply will be larger than it was last year, 
and, most likely, considerably so from India ; but, on the other hand, we entertain 
fears lest the crop of the United States should not exceed 4,000,000 bales." 

V. — Freight Market and Shipping Interest. 

The following is from the Circular of Messrs. "W". S. Lindsay 
and Co., London : — 

" During 1860 English Shipping has fully maintained its position with the 
vessels of other countries. By the official returns it appears that we have in our 
foreign trade much more tonnage employed than all other nations combined, and 
that there is no prospect, after ten years' experience, of foreign competition seriously 
injuring our shipowners, much less supplanting them in any branch of the carrying 
trade, even though (through the apathy of the executive) their property is still 
subjected to those special burdens and vexatious restrictions peculiar to a state of 
protection. 

" Throughout the year 1860 there has been very little fluctuation in the rates 
of freight, and the average to and from the leading ports has been somewhat as 
follows : — 
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" There has been a marked advance during the last three months in grain 
freights, especially from the United States, from which country we have imported 
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during the first eleven months of last year 1,078,446 qrs. of wheat, and 1,787,286 
cwt. of flour, against 18,079 qrs. and 119,987 cwt. respectively during the same 
period of 1859 ; but, though shipping has found readier employment in 1860 than 
it did in either 1858 or 1859, the year just closed has not, upon the whole, been a 
prosperous one to shipowners generally. The present year offers much better 
prospects. 

" Our exports and imports continue to increase rapidly ; but the increase of 
tonnage has been small as compared with former years. Take New Brunswick, for 
instance, which has long produced that description of vessel best adapted to compete 
with our rivals, the ships of the United States. In 1856 there was built in that 
province 79,907 tons; in 1857, 71,989 tons; in 1858, 26,263 tons; in 1859, 
38,303 tons ; and in 1860 the estimate of new ships built is under 20,000 tons. 
And it will be found that the relative proportion of vessels built during the last few 
years in all parts of the world is somewhat similar to what those figures show for 
New Brunswick. There are, no doubt, exceptions, but all our advices lead us to 
believe that in the United States, in Norway and Sweden, and in the north of 
England, there have been fewer sailing vessels constructed in 1860 than in any of 
the previous five years. If this be so, then, when we take into consideration the 
numerous losses and disasters, and the rapid increase of the over-sea carrying trade, 
it is pretty evident that there must be a scarcity of tonnage before the close of the 
present year, and that before long freights will advance." 

The following is from the Circular of Messrs. Alfred Laming 
and Co., of London : — 

" The year which has elapsed since the issue of our last circular is more remark- 
able for its promises as to the future than for any influence it has had in imme- 
diately affecting the interests of our shipowners; how soon and to what extent 
the new prospects will be realised are not yet clearly to be seen, their realization 
resting chiefly in the hands of nations little accustomed to changes, and on whom 
the energy of the more commercial and enterprising countries of the world may only 
slowly operate. But while we have but small progress to announce, we have the 
satisfaction to believe that none of the events which the year has witnessed are of a 
nature to retard the improvement which has been steadily progressing, more par- 
ticularly in steam navigation, for the last few years ; the diminution in ship build- 
ing generally, the best cure for existing evils, still continues. One result of the 
year will be the consequences to be secured by the present occupation of the capital 
of the Celestial Empire ; and we may feel certain that, taught by a previous abor- 
tive reliance on moral securities, the united embassies will exact in the present 
instance all the material guarantees for extending European commerce into the 
heart of that country that they may find available. Hence we anticipate augmenta- 
tions in our Chinese exports and imports, though their imports will probably only 
attain due proportions as the force of progress shall slowly break down existing 
obstructions to the inland circulation of merchandize, and which the interests and 
prejudices of local authorities will prompt them only very gradually to abolish. 
What the war with China has hitherto done for our commercial navy, consists 
mainly in having taken away towards the latter end of 1859, for Government ser- 
vice, many sailing vessels and large steam transports, which are still out, and which 
by the time they are discharged will have had profitable employment for about 
eighteen months. We may also notice that during the whole of 1860 the same 
war, in conjunction with the Italian revolutions, has tended to enable both large 
and small steamers, generally to find occupation at remunerative rates. By late 
accounts from China we learn that many sailing vessels had been paid off, and will 
probably be returning to this country, followed closely by others, both sailing and 
steam, whose discharge is likely to be an immediate consequence of the cessation 
of hostilities. 

" Freights from the East, with the exception of those from Calcutta during one 
or two months, have ruled low, causing freights outwards to be proportionately 
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high. Our last advices from Bombay, report improvement in the demand home- 
ward, consequent upon a presumed necessity for reinforcing our troops in New 
Zealand, but the improvement will probably have been reversed on the arrival of 
the news of the Chinese treaty. Screw steamers have found fair employment in 
the Baltic throughout the year, and more particularly towards its close, when 
freights rose to 40s. per ton for tallow from Cronstadt, 6*. 6d. from Dantzig and 
Konigsberg, at which they stood so long as the navigation remained open. Recently 
we have had a good demand for screw steamers from France for large quantities of 
grain. In the Mediterranean they have been in great request. From Patras, 
Smyrna, Alexandria, Constantinople, and Odessa, steam freights have ruled high 
during the season ; Patras havirg made a large demand by exporting currants to an 
amount estimated at 30,000 tons. About forty screw steamers have been despatched 
with full cargoes to Italy from this port alone. How rapidly steam is increasing 
in the Mediterranean will be seen by bearing in mind, that it was in 1857 that the 
first steamers were sent to Italy by ourselves ; and that the trade by steam tonnage 
from Liverpool to the Mediterranean, which is now enormous, was only inaugurated 
twelve years ago, by a lin . of three steamers, of which we were the agents. 

" For the future we have good prospects of a steam trade with United Italy, 
when Naples and Sicily shall have been put under the Sardinian tariff, and the 
resources of the neglected interior of those parts made available to commerce by 
roads of communication opened up to the seaports. 

" Outward freights to Australia and India are firm, and the demand good. 
For Australia, 41. per ton is offered for moderate-sized vessels. Coal freights to 
King George's Sound are quoted 4,31. from the Tyne ; Calcutta 431. ; Bombay 381. ; 
Madras 421. Homeward freights are scarce, but the last accounts from Calcutta 
report a rise of 5*. per ton, freights being quoted at 31. 2s. &d. to 31. Is, 6d. ; from 
rice ports, 31. 10s. to 31. 15s. j from Moulmein, for teak, 41. 10s. ; from Bombay, 
2.1. 15s. to 21. V7s. Gd. Outward freights to the Pacific are dull ; Calico is quoted 
36s. Gd. ; guano rates are 60s. for vessels of not above 900 tons, and 5s. additional 
for continental clause. In the Mediterranean coal freights are on the decline. We 
quote from Odessa, 50s. ; Danube, 10s. Gd. j Alexandria, 5s. Outwards : Genoa, 
221. 10s. ; Malta, 191. ; Constantinople, \8l. ; Odessa, 111. For screw steamers 
the demand continues fair ; our present orders for chartering range from 20s. to 
27s. Gd., according to the suitableness of the steamers." 

VI. — Foreign and Colonial Loans and Bank Bates of Discount. 

On 1st January (1860), Baring, Brothers, and Co., and Glyn, 
Mills, and Co., brought forward, on behalf of the Canadian Govern- 
ment, a scheme for converting the various debts of the Province, 
amounting to 11,661,000/., into a consolidated 5 per cent, stock, 
irredeemable for twenty-five years. The scheme involved the raising 
of 2,800,000Z., the whole of which was rapidly subscribed, the appli- 
cations having reached 22,000,0002. 

On 12th January, the Colony of Victoria announced that the 
amount of railway debentures to be issued by the colony in 18^0, 
would be three millions sterling. 

On 16th January appeared the manifesto of the Emperor of the 
French, announcing the Treaty of Commerce with England. 

On 26th January, a Cape loan of 50,0002. in 6 per cent, colonial 
debentures was negotiated at 105^ @ 108^. 

On 18th March Messrs. Kothschild introduced a Brazilian 
A\ loan for 1,373,0002. at 88£. 
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On 10th April, tenders were opened for 2,650,0002. debentures 
6 per cent. Colony of Victoria Railway Loan. The minimum price 
had been fixed at 105 — but only 1,570,000/. was subscribed. 

On 12th April occurred the singular circumstance of the with- 
drawal by Overend and Co., of 1,550,0002. in notes from the Bank of 
England, in consequence of their dissatisfaction with the bank rule 
against rediscounting for brokers. In consequence of this temporary 
withdrawal the bank note circulation stood in the official return at 
23,470,000Z. 

On 20th April the fraud of 263,0002. by Pullinger, on his 
employers, the Union Bank of London, was announced. 

On 24th June a Eussian Loan of 8,000,0002. in 4£ stock at 82, 
was opened by Messrs. Baring, in London, and Messrs. Hope, in 
Amsterdam. About 5,000,0002. was ultimately subscribed. 

On 3rd July was announced the failure of the firm of Streatfield, 
Laurence, and Mortimore, of London and Liverpool, leather mer- 
chants and factors, with 1^ millions of liabilities. This failure led to 
the stoppage of nearly a dozen smaller firms, who all turned out to 
have been confederates with Streatfield and Co. in a long course of 
reckless dealing in accommodation bills. The aggregate liabilities of 
the whole group of firms was about 3,000,000Z. In Streatfield's case 
the disclosures in the Bankruptcy Court are among the most extra- 
ordinary on record. 

On 25th June the Bank of France opened subscriptions for 
12,000,0002. of railway obligations. 

On 5th August, subscriptions were opened at Turin for 6,000,0002. 
Sardinian Loan at 5 per cent, at 80|, and the applications amounted 
to 22,000,0002. 

On 21st November, an arrangement was announced as having 
been effected by the Bank of France with the Bank of England, for 
a purchase by the latter of 2,000,0002. of silver in exchange for gold. 

About seventy or eighty Joint Stock Companies of various kinds — 
mines, marine insurance, hotels, colonial banks, shipping companies, 
foreign railways, &c. — were brought forward in 1860, for which the 
proposed capital was about 18 millions sterling. It is probable that 
not more than one-half got beyond the preliminary stages. Besides 
these miscellaneous companies there was a large number of New 
Railways and extension of old lines. 

There were eleven changes of the Bank of England minimum rate 
of Discount in the course of 1860. At the commencement of the 
year the rate was 2\ per cent, with 16 millions of Total Bullion, and 
8-J millions of Banking Reserve. At the close of the year the rate was 
6 per cent., with 12f millions of Total Bullion, and 6f millions of 
Banking Reserve. 

The following Table (A) will show in outline the position of the 
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Bank of England at the dates of each of the nineteen changes of rate 
between 9th December, 1858, and 14th February, 1861 (2-g- years) : — 



(A.) — Bank of England, 1859-60. — Alterationt 

[The 0,000's at unit end are omitted, thus 18,92 = 


of Rate of 

= 18,920,000?.] 


Discount. 


Dates. 


Bank 
of England 
Minimum 

Rate 
of Discount. 


Total 
Bullion. 


Banking 
Reserve. 


Circulation, 
including 
B. P. Bills. 


Consols. 


1858. 
9 Dec 


Pr. ct. pr. ann 
24 

34 

44 

34 

3 

24 

3 
4 

44 

5 

44 

4 

4A 

1} 

5 

6 

7 
8 


Mlns. 

£ 
18,92 

17,64 
17,20 
17,76 
17,96 
17,94 

15,88 
14,94 
15,27 
14,64 
15,37 
15,84 
13,90 

13,31 

13,86 
12,65 

12,17 
11,57 


Mlns. 

£ 
13.36 

10,18 

9.4^ 
11,14 

11,30 
10,70 

8,30 
7.5i 
8,76 
SM 
7.97 
9,09 
7,16 

7.i3 

8.43 
6,62 

6,19 

6,35 


Mlns. 

£ 

20,83 

22,70 
23,04 
21,88 
21,88 
22,57 

22,91 
22,69 
21,67 
24,17 
22,61 
21,92 
22,03 

21,44 

20,62 
21,15 

21,12 
20,30 


974 


1859. 
28 April 


95 


5 May 


90 


2 June 


93 


9 „ 


94 


14 July 


93 


1860. 
19 Jan 


95 


31 „ 


944 


29 March 

12 April 


9t 


10 May 


95 


24 „ 




13 „ 


93 


15 „ 


» 


29 


924 
914 


31 Dec 

1861. 


14 Feb 







VII. — Course of Prices in 1860. 

In the Appendix to this Paper will be found continuations of the 
tables given in the two former series of these annual reports (for 1858 
and 1859) of the Prices of Commodities at the close of 1860, and of 
several former years. The first of the Appendix Tables (D) gives 
also the average prices for the six years 1845-50 — that is for the six 
years preceding the virtual commencement of the influx of the New 
Gold. In former enquires I have employed the prices of 1st January, 
1851, as a conditional datum from which to measure subsequent 
fluctuations, and I may repeat here my statement of last year to the 
effect that as regards a comparison between the six years average 
1845-50, and the figures of 1st January, 1851, the facts when care- 
fully ascertained, show that in fifteen leading cases the quotations 
were lower on 1st January, 1851, than on the average of the preced- 
ing six years. 

h2 
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In the following Tables (B) and (C), I have condensed into the 
smallest form I could manage, four comparisons, viz. : — 

(a) 1st January, 1861 Compared with 1st January, 1860 

(*) „ » ., 1859 

(c) „ „ 1st July, 1857 

(d) „ ,, Six years, '45-'50 

The prices of 1st July, 1857, will be recognized as the exceedingly 
high range of quotations which preceded the financial collapse at the 
close of that year. 

In examining the following Tables (B) and (C), care must be 
taken to distinguish between those cases in which the rise or fall has 
been considerable, and those in which it is only slight. The details 
in Tables (D) and (E) in the Appendix, will supply the needful 
particulars : — 

(B.)— Prices of Commodities in London, Sfc, at 1st January, 1861, compared 
with 1st January, 1860, and 1st January, 1859.* 



(«) 1st January, 1861, 


(8) 1st January, 1861, 


Higher 


Same, 
or nearly so, 


Lower 


Higher 


Same, or 
nearly so, 


Lower. 


than 1st January, 1860. 


than 1st January, 1859. 


9 


11 


6 


17 


& 


6 


Coffee 


Sugar 


♦Tea 


Coffee 


Rum 


Tobacco 


Butter 


Rum 


Tobacco 


Sugar 


Wool 


Dyes 


♦Wheat 


Flax 


Leather 


♦Tea 


Ashes 


Saltpetre 


* Butchers' Meat 


Wool 


Copper 


Butter 


Lead 


Copper 


*Raw Cotton 


Timber 


Steel 


♦Wheat 




Iron 


*Silk 


Tallow 


Tin 


♦Butchers' Meat 




Steel 


Hemp 


Saltpetre 




♦Raw Cotton 






Dyes 


Iron 




♦Silk 






Oils 


Lead 
♦Cotton Yarn 




Flax 
Hemp 








„ Cloth 


Total Bank 


Oils 




Total Bank 






Note Cir- 


Timber 




Note Cir- 






culation of 


Tallow 




culation of 






Great Bri- 


Leather 




Great Bri- 






tain, 3 mil- 


Tin 




tain, 2 mil- 






lions lower 


Cotton Yarn 
„ Cloth 




lions lower 



* The (*) indicates that the articles (e.g. Tea) are subject to some special 
disturbing influence. 
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(C.) — Prices of Commodities in London, fyc, at 1st January, 1861, compared 
with 1st July, 1857, and with the Average Prices of the Six Years, 1845-50. 



(«) 1st January, 1861, 


(<*> 1st January, 1861, 


Higher 


Same, 
or nearly so, 


Lower 


Higher 


Same, or 
nearly so, 


Lower. 


than 1st July, 1857. 


than Six Years, 1845-50. 


4 




6 


18 


22 


3 


2 


Butter 




Flax 


Coffee 


Coffee 


Wheat 


Sugar 


Butchers' Meat 


Wool 


Sugar 


Rum 


Hemp 


Iron 


Saltpetre 




Indigo 


Rum 


Tea 


Timber 




Cotton Cloth 




Oils 
Timber 
Cotton Yam 


Tea 

Tobacco 

Wheat 

Cotton Wool 

Silk 

Hemp 

Dyes 

Tallow 


Tobacco 

Butter 

Butchers' Meat 

Raw Cotton 

Silk 

Flax 

Wool 

Dyes 










Total Bank 


Leather 


Oils 


Total Bank 








Note Cir- 


Ashes 


Tallow 


Note Cir- 








culation of 


Copper 


Leather 


culation of 








Great Bri- 


Iron 


Saltpetre 


Great Bri- 








tain nearly 


Lead 


Ashes 


tain very 








the same 


Steel 
Tin 


Copper 
Lead 
Steel 
Tin 

Cotton Yarn 
„ Cloth 


nearly the 
same 





In considering these tables it will scarcely escape notice that the 
variations in the amount of the outstanding Bank Note Circulation do 
not bear any relation, either of date or degree, to the large fluctuation 
of prices. I have also given in the Appendix in Tables (K) and (L). 
condensed returns for the last year or two of the Bank of England, 
the Bank of France, and the American Banks. 

The production of new gold in California and Australia, during 
the twelve years 1849-60 (both inclusive), may be stated at 300 Mil- 
lions sterling, equal to 50 per cent, upon the total stock of, say, 
600 millions sterling of gold, existing in various forms in Europe and 
America in 1848. 

Speaking in general terms, and reserving to myself the right of 
correction, it is probable that these 300 Millions of New Gold may be 
accounted for as follows : — 



102 Character and Besults of the Trade of the [Mar. 

Mlns. Mlns. 

Addition to Gold circulation of United Kingdom 40 

„ „ France 100 

„ „ United States 80 

220 

Employed and absorbed in — 

Australia 20 

California 20 

Turkey and East 20 

Brazil, Egypt, Spain, Portugal, &c 20 

— 80 

300 

As regards the new gold fields of British Oolvmibia, discovered in 
the summer of 1858, it does not appear that, at all events, at present 
the supplies from thence will be large, — for the total produce for the 
2£ years, to the close of 1860, is supposed to amount to not 700,000Z. 

On the other hand the yield of the New Silver Mines in Cali- 
fornia, the discovery of which was announced at the close of 1859, 
would seem to have already attained large dimensions. Becent 
statements represent the Washoe silver mines (California), as afford- 
ing results " which exceed, both in extent and richness, all previous 
" mining experience — not excluding the silver mines of Mexico and 
" Peru." 

I shall not attempt in this place to enter into any general discus- 
sion of the Course of Prices during 1860 and the preceding years. I 
would say, merely, that the leading feature in the Trade of 1860, as 
of the years preceding it, has been a scarcity of many perhaps of 
most, kinds of Raw Materials of manufacture, and of important 
articles of general consumption. Bad seasons, wars, political distrust, 
distempers, or other disturbing causes have operated almost without 
intermission during the last eight years, to diminish or interrupt 
former supplies and to impede efforts for extended production. 

In those instances, however, in which there has been a singular 
immunity from any serious form of these interruptions, viz.: Sugar, 
Iron, and Timber — articles among the most important in the entire 
catalogue — we find that the prices at the present time are, as regards 
Sugar and Iron, lower than, and as regards Timber the same as, during 
the six years 1845-50. For these three articles there has been, per- 
haps, the most rapid extension of demand, but then there have been 
facilities for a corresponding extension of supply. 
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VIII. — Explanatory Notes as regards the following Appendix 
of Tables. 

The first and principal Table (D) in this Appendix exhibits the Wholesale Prices, 
in London and Manchester, of forty-one leading commodities at various periods 
from the opening of 1847 to the close of 1859. In those cases where Import Duties 
apply the prices in hand are of course given. The first line of the table gives 
the average price of several articles for the Six Years 1845-50, and is now pub- 
lished for the first time. It is followed by six quotations for dates subsequent to 
1850. Care has been taken to compile the figures from the same source, and in 
the same manner throughout. The authority employed has been the weekly 
return of prices given in the Economist newspaper. The results for the six years, 
1845-50, is the average of the quotations appearing on the first days of January, 
April, July, and October, in each year. The articles included in the table, and the 
arrangement of the table itself, correspond with the analogous observations which 
the late Mr. Tooke and myself were led to adopt in the fifth and sixth volumes of 
the History of Prices (published early in 1857), as on the whole the best mode of 
arriving at a definite view of the facts relating to the course of prices. 

The second Table (E) reduces into more manageable form the results of the 
table of details which precede it. In (E) all the variations are measured from a 
fixed basis of 100; and as explained at the foot of the table, it is not difficult, by 
the aid of this method, to simplify to a large extent the questions to be further 
investigated. 

In Tables (P) (G) are given the Imports and the Exports of leading commo- 
dities in each of six years, from 1845 to I860, with the view of exhibiting that in 
some of the most important articles (e.g. sugar) the imports have been nearly 
doubled, and in all have largely increased. This large and rapid increase of demand 
is obviously a most important element to be considered in relation to the course of 
prices. 

Table (H) gives the exports of Gold and Silver to India and the East, 1851-9. 

In Table (I) a statement is given of the average annual quotations of the 
Foreign Exchange at London on Paris, Hamburgh, and Amsterdam; and at 
Calcutta on London. It also gives the price of standard Silver in London. The 
quotations are obtained from the official weekly list in the Economist, and from the 
Appendices to the Reports of the Banking Committees of 1848 and 1857-8. The 
expression of the annual result is the average of two quotations in each month of 
each year. 

The Tables (K, L, M, and N) give returns of the Bank of France, American 
Banks, Country Banks, and Bank of England. 

The series of tables of which these Reports and Appendices are continuations, 
were affirmed as correct in principle by the International Statistical Congress 
of 1860. 
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(D.) — Wholesale Prices of Commodities in London and Manchester. — Average of 
Six Years, 1845-50 ; — and at Seven Dates, 1851-60. 





(i.) Colonial and Tropical Produce (Food). 




1 
Coffee. 

Jamaica, Fine 
Ord. to Mid., 
{bond) pr. clot. 


2 S 
Sugar. 


4 

Rum. 

Jamaica, 
15 c. 15. Op., 

(bond) pr. cwt. 


5 
Tea. 

Congou, 
Com.toMid. 
[bond)pr.lb. 


6 
Tobacco. 

Virginian 

Leaf, 

(bond) pr. lb. 


7 
Butter. 


Dates. 


Brit. Plan. 

Yellow, 

(bond)pr. ewt. 


Avge. Gaz. 

Price, B. P. 

and E. I., 

(bond)pr. cutt. 


Waterford. 


( Avge. ) 
'45— '50. { six } 

'53—1 July 

57—1 , 

'58—1 Jan. , 

'59-1 , 

'60-1 , 

'61—1 ., , 


44 @ 54 

53 „ 58 

50 „ 58 

68 » 80 
50 „ 62 

56 „ 71 

58 .» 71 
63 „ 70 


8. 8. 

28 @30 

26 „ 28 
20 „ 23 

40 » 44 

23 „ 26 

22 „ 26 

22 .» 26 

24 „ 28 


8. d. 
29 - 

29 9 
24 8 

45 9 

26 7 

27 - 
24 8 
29 2 


d. d. 
34 @ 38 

30 „ 32 

32 , r 34 

52 tt 56 
44 „ 48 

36 „ 40 

38 tt 42 
36 „ 40 


d. 
9* 

12 
12 

15 
13 

11 

15 
14 


d. 

4* 

4J@10 

21 „ 71 

8 „ 11 
71 „ 10 

5 „ 10 

5 „ 8l 
4 „ 8 


8. 

82 
80 

84 

100 
110 

105 

105 
114 





(n.) Wheat (Eng. and W.): — and Butchers' Meat (Newgate Met.) 




8 
Wheat. 

Gazette 

Monthly 

Average. 

Pr. imp. qr. 


9 10 
Beef. 


11 13 
Mutton. 


13 
Pork. 


Sate*. 


Inferior Midlg. 
Pr. 8 lbs. 


Prime Large, 
Pr. 8 lbs. 


Middling, 
Pr. 8 lbs. 


Prime, 
Pr. 8 lbs. 


Large, 
Pr. 8 lbs. 


(Avge.) 

'51— 1 Jan. ,,. 

'53—1 July , 

'57-1 „ 

'58—1 Jan. 

'59-1 „ 

'60—1 „ 

'61-1 , 


8. d. 
53 - 

38 1 
44 11 

63 4 
48 7 

40 6 
44 2 
53 7 


d. d. 
34 @ 36 

28 „ 30 

40 „ 42 

36 tt 40 
42 „ 44 

42 „ 44 

36 it 40 
40 „ 48 


d. d. 

38 @ 40 

32 „ 36 
42 „ 44 

42 t> 46 
46 „ 50 

46 „ 48 
42 » 48 
50 „ 52 


d. d. 

42 @ 46 

34 „ 42 

46 „ 50 

40 tt 46 
42 „ 48 

44 „ 50 
44 tt 50 
48 „ 54 


d. d. 

48 @ 50 

44 „ 46 
52 „ 56 

48 tt 52 
50 „ 58 

52 „ 56 
52 t. 54 
56 „ 60 


d. d. 

39 @ 47 

30 „ 42 

40 „ 44 

42 t> 48 
42 „ 52 

36 „ 44 

42 t> 50 
48 „ 54 
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(in.) Raw Materials of Manufacture. 


DATE3. 


14 

Cotton, 

Raw. 

Upland 
Fair. 

Pr. lb. 


15 
Silk, 
Raw. 

Cossimby. 
Pr. a. 


16 
Flax. 

Friesland 
Pr. ton. 


17 
Hemp. 

St. 
Petersb. 
Clean 

Pr. ton. 


18 19 20 
Sheep's Wool. 


21 22 

Dyes. 


Eng. 
South- 
Down. 
PSMbs. 


South 

Australia 

Lambs. 

Pr. lb. 


South 

Australia 

Locks. 

Pr. lb. 


Logwood, 
Jamca. 

Pr. ton. 


Indigo, 
Bengal. 

Pr. lb. 


( Avge. ) 

'45-'5oJ six \ 

I ire. ) 

'51—1 Jan. 


d. 

n 

8* 
6* 

5J 
5* 

7 


S. 8. 
9@14 

9..17 
12,, 15 

17 .. 30 
14„22 

12„20 

12 .. 23 
15, ,22 


£ £ 

41® 47 

38 „ 46 

42„55 

50 » 65 
.. 

.. 
65 
65 


£ 

32 

30 

354 

35 
29 

29 

28 
34 


£ 
13 

14 

19} 

19 
13 

19 
19 
19 


d. d. 
12 ©22 

18 

17 

18® 26 
16„21 

18„25 
22» 25 
19„25 


d. d. 
7@12 

10„14 

7„17 

13 .. 19 
7..16 

5„16 

7. .13 
8„13 


8. 8. 
87® 93 

70„80 

105 „ 119 

105 
»» 

.. 

80® 85 

96 


8. d. 8. d. 
1 9 ® 5 11 

3 -„ 6 10 


'53—1 July 

'57—1 „ 
'58—1 Jan 


4 9 „ 7 8 

1 8.» 7 8 

2 6 „ 10 - 


'59—1 „ 

'60-1 „ 

'61-1 , 


1 - „ 8 - 

2 ->, 8 8 
1 -„ 8 6 




(m.) Raw Materials — Continued. 




23 24 25 
Oils. 


26 27 
Timber. 


28 
Tallow. 

St. Peters- 
burgh 

1st y. c. 

Pr. cwt. 


29 
Leather. 

English 
Butts, 
28-36. 
Pr.lb. 


30 
Saltpetre. 

English 
Kenned. 

Pr. cwt. 


31 
Ashes. 


Dates. 


Seal 
P. ZVlgl. 


Olive 
Gallipolli. 

. Pr. ton. 


Palm. 
Pr. ton. 


Dantzic 

and 
Memel. 
Pr. load. 


Canadian 

Yellow 

Pine. 

Pr. load. 


Canadn. 
Pearl. 

Pr. cwt. 


( Avge. ) 
45-'50.{six} 

'51—1 Jan 

'53—1 July 

'57-1 „ 

'58—1 Jan 


£ 
3li 

37 
33* 

46 
39 

37 
33 
40 


£ 

44 

43 

71 

58 
51 

50 

57 
60 


£ 

32 

29 

36 

47 
40 

40 

46 
47 


8. 8. 
71® 81 

60 „ 70 
72 „ 80 

57 ..80 
57„85 

55 „ 70 

55 » 82 
60 „ 85 


8. s. 
65® 71 

55„60 
70 „ 85 

75 » 85 
70 „ 75 


8. 

a 

38 

49 

65 
52 


d. d. 
13® 23 

12„23 
14 „ 22 

24 „ 30 
20 .. 27 


8. 8. 
26® 28 

27 „ 29 
24 „ 28 

38 
43 


8. 

31 

30 
28 

45 
36 


'59-1 „ 

'60—1 

'61—1 „ 


65 „ 

70.. 
70 „ 


70 

75 

75 


5 

5 
6 


1 

8 



12 
18 
17 


„30 
,.32 
„30 


45 

40 
42 


33 

33 
34 
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(iv.) Metals. 


(v.) Manchester Markets. 




33 
Copper 

Tough 
Cake. 
Pr. ton. 


33 34 
Iron. 


85 

Lead. 

English 

Pigs. 

Pr. ton. 


36 

Steel. 

Swedish 
Kegs. 

Pr. ton. 


37 
Tin. 

English 
Bars in 
Barrels. 
Pr. ton. 


38 
Yarn. 

Mule 40, 

Fair, 
2ndqual. 


39 40 
Cotton Cloth. 


41 

Raw 

Cotton. 


Dates. 


British 
Bars. 
Pr. ton. 


Swedish 
(Bond.) 
Pr. ton. 


Printers' 

26 in 66 
Reeds. 

27 yards, 
41b. 2oz. 


Gold-end 

Shirtings, 
40 in 66 
Reeds, 
37J yards, 
8 lb. 12 oz. 


Upland, 
Good, 
Fair. 
Pr. a. 


C Avge. ) 
.45-50, [ £ J 

'51— 1 Jan 

'53—1 July 

'57—1 „ 

'59—1 

'60-1 

'61-1 , 


£ 

88 

84 
107 

117 
107 

107 
112 
102 


£ 

8 

6 

94 

8} 
7* 

7 

64 

64 


£ 

111 

lit 

H4 

16 
15 

13 
114 


£ 
174 

174 
244 

25 
23 

22 
22 


£ 

154 

15 

17 

21 
22 

20 
19 
174 


£ 
854 

84 
108 

143 
109 

124 
139 
137 


d. 
9* 

124 

10* 

124 
10J 

12| 

12* 

tt 


«. d. 

4 7l 

5 2 
5 - 

5 44 

4 74 

5 44 

6 li 
6 - 


*. d. 

8 10 

10 10 

9 6 

9 104 

8 74 

9 74 

10 7i 

11 - 


d. 
5t 

8 

6f 

8l 
6| 

n 

7l 
7* 




42 43 44 
Bank Note Circulation. 


45 46 
Rate of Interest. 


47 48 

Reserve of Bank 
of England. 


Dates. 


Bank 

of 

England. 


Country 

Banks, 

Gt. Britain. 


Total. 


Bank of 

England. 

Minm. 


Lombard 
Street. 


Total 
Bullion. 


Banking 
Department, 


(-Avge.-) 
.45-'50,{s«} 

'53— 1 July 

'57-1 

'58 1 Jan 


Mlna. 

£ 
20*4 

20-3 
24-2 

20 - 5 
20 -6 


Mlns. 
£ 

10*3 

9-5 

10-5 

10 - 7 
9-4 


Mlns. 

£ 
30 - 7 

29-8 

34-7 

31 - 2 
30 


P. cnt.p. ann. 
3* 

3 

34 
54 


P.cnt. p. ann. 
34 

2$ 
34-4 

5l-f 
4 -S 


Mlns. 

£ 
14 "4 

14-6 
18-0 

11 "6 
12-6 


Mlns. 

£ 

8-50 

9'o 
8-5 

6"3 

I'd 


'59-1 

'60—1 „ 

'61-1 , 


21- 

22* 
20- 


7 

6 
5 




10-4 

11 '0 
11 


32 

33 
30 


•o 

•6 
•5 




24 
24 
6 




2 - 

9 

6 


-24 

» 

i 




19-1 

17 "0 
12-6 




iz -7 

10 - 3 
6-6 
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(E.) — Wholesale Prices, 1846-60. — Proportionate Results deduced from the preceding 
Table (A.) on the Basis of representing by the Number 100 the Average Prices 
of the Six Years 1845-50. 



Dates. 


Coffee, 
1. 


Sugar, 
2-3. 


Tea, 
5. 


Tobacco 
6. 


Wheat, 
8. 


Butchers' 
Meat, 
9-13. 


Cotton 
Wool 

at Lon- 
don,) 
14. 


Silk, 
Raw, 
15. 


Tlax 

and 

Hemp, 

16-17. 


Sheep's 
Woo!, 
18-20. 


J Indigo, 

' 22. 


•45-50, |«} 

'51— 1 Jan 

'53— 1 July 

'57-1 „ 

'58—1 Jan. 

'59-1 „ 

'60-1 „ 

'61-1 „ 


100 

113 

110 

151 
"3 

130 
131 
135 


100 

91 
80 

152 

83 

85 

83 
89 


100 
128 
128 

162 

140 

119 
162 
151 


100 
16fi 
111 
211 

300 

166 
150 
133 


100 

71 

85 
119 

77 

83 
100 


100 

87 
108 

104 
111 

109 

107 
118 


100 

143 
118 

150 
11 + 

104 

93 
132 


100 
112 
118 
203 

138 

140 
160 


100 

95 
110 

120 
"3 

113 

122 
128 


100 
110 
120 

142 

107 

127 

130 
130 


100 

125 
162 

125 

150 

111 

130 
106 


Dates. 


Oils, 

23-25. 


Timber, 

26-7. 


rallow, 
28. 


Leather, 
29. 


Copper, 
33. 


Iron, 
31-5. 


Lead, 
36. 


Tin, 
38. 


Cotton 
Wool, 
Upland, 
Good 
Ord.Fa.it 
at Much 


Cotton 
Yarn. 


Cotton 
Cloth. 


Total 
Xote Cir- 
culation 

Great 
Britain. 


fAvge.') 
'45-50, {si* J 

'51—1 Jan. 

'53—1 July 

'57-1 „ 

'58—1 Jan. 

'59-1 „ 

'60-1 „ 

'61-1 „ 


100 
101 
130 

141 

in 

118 
127 
137 


100 

84 

107 

102 

IOO 

91 

97 
100 


100 

86 

111 

147 
118 

116 

131 
136 


100 

100 
100 
150 

n° 

116 

136 
128 


100 

95 

121 

133 

121 

121 

127 
115 


100 

90 
105 

125 

110 

100 

90 
90 


100 

100 
140 

143 
131 

125 

125 
125 


100 

98 

114 

166 

"5 

145 

151 
149 


100 
140 
110 
150 

I JO 

120 

128 
130 


100 

127 
105 

126 

ill 

124 

125 
125 


100 
118 
107 

113 

99 

112 

124 
125 


100 

97 
113 

101 

98 

104 
109 
100 



The construction of this Table (E) will be easily understood. For example— the Col. Wheat 
represents the fluctuations in the Gazette price of "Wheat, according to the actual prices given 
in (D), Col. 8. The price of Wheat, in 1845-50, is represented in (E) by 100— and the 
prices of the six subsequent dates by corresponding additions to or abatements from 100. Thus, at 
1st July, 57, the 100 had become 119. To arrive at the per centage variation from year to year, it 
is obvious that the differences must be measured, not against 100, but against the number placed 
against the first of the years compared. Thus, the fall in the prices of Wheat between 1st July, '57, 

r„ L- •' 58, was not27 P er cent.— but 22 per cent.— or the proportion borne by 119 to 
a fall of 27. 
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(F.) — Imports. — (Quantities). — United Kingdom, 1845-60. — Leading 
Articles of Consumption. 

[The 0,000's at unit end omitted— thus 5,82 = 5,820,000.] 



Year. 


Kaw Sugar. 

(Imptd.) 


Tea. 

(Imptd.) 


Coffee. 

(Imptd.) 


Wine. 

(Imptd.) 


Tobacco. 
(Imptd.) 


Timber. 
(Imptd.) 


Oils. 


1845 
'50 

1853 

1858 , . 

'59 

1860 


Cwts. 
5,82 

6,29 

7,28 

9,01 
9,10 

8,81 


lbs. 
53,15 

50,51 

70,74 

75,43 
75,08 

88,95 


lbs. 
50,37 

50,80 

55,63 

60,70 
65,35 

82,77 


Gals. 
8,47 

9,30 

11,03 

5,79 
8,19 

12,48 


lbs. 
32,94 

35,16 
40,67 

59,64 

48,60 

48,94 


Loads. 

1,95 
1,66 

2,52 

2,22 
2,62 

2,72 


Cwts.&tun. 
,58 

,58 

,84 

1,02 
,92 

1,05 


Year. 


Hemp. 


Hides. 


Kaw Silk. 


Cotton Wool. 


Sheep's 
Wool 


Tallow. 


Seeds :— 
Flax, Lin, 
and Rape. 


1845 
'50 

1853 

'59 

1860 


Cwts. 
,93 

1,05 

1,24 

1,62 
2,15 

1,61 


Cwts. 
,72 

,61 

,81 

,76 
,86 

,85 


lbs. 
4,35 

4,94 

6,48 

6,28 
9,92 

9,18 


lbs. 
721,98 

663,57 

895,28 

1,034,34 
1,232,00 

1,390,93 


lbs. 
76,81 

74,32 

119,40 

126,74 
133,37 

148,40 


Cwts. 
1,19 

1,24 

1,17 

1,23 
1,07 

1,43 


Qrs. 

,70 
,71 

1,11 

1,23 
1,68 

1,60 



(G.) — Ke-Exports of Foreign and Colonial Produce from United 
Kingdom, 1845-60. 



Year. 


Sugar. 


Tea. 


Coffee. 


Wine. 


Tobacco. 


Oils. 


Raw 
Silk. 


Cotton 
Wool. 


Sheep's 
Wool. 


1845 

'50,, 

1853 

1858 
'59,,., 

1860 


Cwts. 
,62 

,37 

,25 

,30 
,21 

,29 


lbs. 
4,05 

5,01 

4,83 

7,25 
6,42 

8,39 


lbs. 
19,23 

12,17 

26,65 

28,76 
29,58 

45,66 


Gals. 
1,61 

1,74 

2,47 

2,32 
2,13 

2,27 


lbs. 
8,69 

7,25 

9,18 

9,25 
11,16 

8,37 


Cwts. 
,07 

,12 

,20 

,28 
,29 

,32 


lbs. 
,29 

,56 

,43 

2,31 
2,15 

3,15 


lbs. 
,38 

,91 

1,32 

1,33 
1,56 

2,23 


lbs. 
2,61 

14,05 

11,70 

26,59 
28,83 

30,64 
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(H.)— Gold and Silyer, 1851-60. — Exports to India, China, Egypt, from 
United Kingdom, and from the Ports of the Mediterranean according 
to Mr. Low's Circular of January, 1861. 





Gold. 


Silver. 


Years. 


From 
Gt. Britain. 


From 

Medtn. 

Ports. 


Total. 


From 
Gt. Britain. 


From 
Medtn. Ports. 


Total. 


1851 


Mlns. 
£ 
,10 

,92 

,88 

1,17 
,95 
,41 

,27 

,17 

,79 

1,61 


Mlns. 
£ 

,09 

,05 
,24 
,07 

,26 
,16 
,14 
,76 


Mlns. 
£ 

,IO 

,9* 
,97 

I.3Z 

1,19 

,48 

,53 

,33 

,93 

^,37 


Mlns. 

£ 
1,72 

2,63 

4,71 

3,13 

6,11 

12,12 

16,80 

4,78 

14,83 

7,81 


Mlns. 

£ 

,85 

1,45 
1,52 
1,99 

3,35 

,91 

1,52 

2,76 


Mlns. 
£ 

1,72 

2,<53 

5-5« 

4,58 

7,63 

14,11 

20,IS 

5,69 

16,35 

'0,57 


'52 


'53 


1854 


'55 


•56 


1857 


'58 


'59 

'60 




Totals.... 


7,27 


1,79 


9,08 


74,64 


14,35 


89,00 


Average.... 


,73 


,18 


>9 r 


7,46 


1,43 


8,90 



The Exports of Silver to the Indian Government were 6J Millions in 1859, and 
1 Million in 1860. Messrs. Pixley, A bell, and Langley, Bullion Brokers, apportion 
the Export of Silver from Great Britain in each of the Five Years 1855-'60, as 
follows : — 



Year. 


India. 


China. 


Straits. 


Total. 


1855 


4,74 

8,38 
11,38 

3,30 
11,16 

4,38 


1,37 
3,16 
4,47 
1,35 
3,37 
3,65 


,31 
,56 
,87 
,10 
,29 
,43 


6,43 


'56 


12,11 


'57 


16,73 
4,75 


'58 


'59 


14,82 


'60 


8,48 
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(I.) — Foreign Exchanges, 1841-60. — Annual Average Rates, London 
on Paris, Hamburgh, and Amsterdam. — Calcutta on London — and 
Price of Standard Silver Bars in London. 



Years. 


Paris. 
3 m. dt. 


Hamburgh. 
S m. dt. 


Amsterdam. 
3 m. dt. 


Calcutta 

on London. 

6 m. dt. 


Standard 
Silver (bare), 
in London. 


1841 


2565 
•80 
•85 
•75 
•92 


13- 94 
■11* 
•13* 

•1U 

■13J 


12 4 
•5 
•5 
•3* 

•7* 


d. 
23 

24 

234 

22 

22J 


per oz. 
60 


'42 


594 


'43 


.. 4 


'44 


'45 


» i 








25-80 


13-12 


12-5 


23 


594 


1846 


25-90 
•60 
•90 
•80 
•40 


13124 
•124 
•13 
•13 
•11 


12-7 
•44 

■H 

•3$ 
•1* 


23 

22J 

224 

23 

24$ 


594 


'47 


1 


'48 


„i 


'49 


» * 


'50 


60 








25-72 


13-12J 


12-4 


231 


591 


1851 


25-25 
•50 
•30 
•35 
•50 


13-8 

■n 

•74 
•6 

•8 


11-18 

12-0 

11184 
•17 
•19 


244 

244 

25 

244 

254 


61 


'52 


60$ 


'53 


614 


'54 


»i 


'55 


„h 








25-38 


13-8 


11-18 


25 


614 


1856 


25-70 
•70 
•35 
•35 
•42 


13-9 
•9 

•74 

•5| 
•6 


12-0 
12-0 

11-174 

■16 
12-0 


26" 

..* 
25 

24 f 


614 


'57 


» i 


'58 


»4 


'59 


» i 


'60 


>,\ 










25-50 


13.7f 11-19 


254 


61| 
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(K.)— BANK OF FRANCE, 1857-60.— Abstract of Official Returns.— 25 francs = £. 

I. — Liabilities (Pass^f). 



1 


2 


3 


4 


5 


6 


7 


8 


9 


10 


11 


12 


13 




Billets to Bearer. 


Billets to Order. 


Current Accounts. 


Other 


Total 


Dates. 


(Circulation.) 


(Bank Post Bills.) 




(Deposits.) 




Lia- 
bilities. 


Lia- 




Paris. 


Branch. 


Total. 


Paris. 


Rece- 

pisses. 


Total. 


Trea- 
sury. 


Palis. 


Branch. 


Total. 


bilities. 


1857. 
Jan. 8.... 
April 9.... 
July 9.... 
Oct. 8.... 


Mlns. 

£ 
21-76 
21-43 
22-12 
22-20 


Mlns. 

£ 
2-73 
2-35 
2-22 
2-02 


Mlns. 

£ 
24-49 
23-78 
*4 - 34 
24-22 


Mlns. 
£ 
•21 
•20 
•22 
•27 


Mlns. 

£ 
•14 
•14 
•17 
•18 


Mlns. 
£ 
•35 
"34 
■39 
•45 


Mlns. 

£ 
3-06 
2-75 
4-56 
3-50 


Mlns. 

£ 
5-55 
4-62 
5-59 
5-51 


Mlns. 

£ 

•90 

•96 

•99 

•97 


Mlns. 

£ 
9-5i 
8-33 
11*14 
9-98 


Mlns. 
£ 
5-08 
5-12 
9-02 
9-11 


Mlns. 

£ 
39-43 
37-57 
44-89 
43-76 


1858. 


























Jan. 14.... 
April 8.... 
July 8.... 
Oct. 14.... 


21-39 
21-79 
23-69 


1-87 
1-64 
1-63 


23'26 

2 3 "43 

25'32 

27-62 


•23 
•26 
•25 
•30 


•12 
•11 

•18 
•32 


•35 
•37 
•43 
•62 


2-51 
3-72 
4-35 
4-70 


5-84 
5-23 
5-66 
5-61 


1-16 
1-11 
113 
1-13 


9-5- 
io - o6 
11-14 
11-44 


9-02 
9-07 
9-04 
8-94 


42-14 
42-93 
45-93 
48-62 


1859. 


























Jan. 13.. 
April 14.. 


= 


= 


30-19 
29-21 


•26 
•26 


•24 
•36 


•5° 
•62 


2-84 
305 


7-35 
8-39 


1-21 
113 


1 1 '40 
12-57 


8-94 
8-92 


51-03 
51-32 


May 12.. 
June 9.. 
July 14.. 





—""* 


*9'47 
26-77 
•*9'3 6 


•29 
•32 
•26 


•50 
•43 
•45 


•79 

•75 
•71 


3-78 
8-16 
7-05 


10-54 
12-04 
10-23 


1-49 
1-48 
1-10 


I5'8i 
21-68 
18-38 


902 
9-09 
9-02 


55-09 
58-29 
57-47 


Aug. 11.. 
Sept. 8.. 
Oct. 13.. 








29'43 
28-02 
28-08 


•24 
•26 
•26 


•39 
■36 
•34 


•63 
•62 
■60 


7-15 
8-20 
7-46 


7-25 
7-15 
7-31 


1-26 
1-22 
1-20 


15-66 
16-57 
!5 - 97 


8-91 
899 
9-06 


54-63 
54-20 
53-71 


Nov. 10.. 
Dec. 8.. 


— 


— 


28-24 
27-14 


•22 
•29 


•35 

•28 


•57 
•57 


7-98 
9-54 


6-98 
5-89 


1-19 
1-30 


16-15 
16-73 


9-19 
9-25 


54-15 
53-69 


1860. 


























Jan. 12.. 
Feb. 9.. 
Mch. 8.. 


— 


— 


*9'93 
29-96 
28-39 


•28 
■19 
•24 


•28 
•30 
•35 


•49 
•59 


10-71 
9-55 
8-83 


6-28 

5-87 
7-14 


1-24 
1-52 
1-50 


18-23 
16-94 
17-47 


908 

886 
8-88 


57-80 
56-25 
55-33 


April 12.. 
May 10.. 
June 14.. 


— 





29-87 
30-58 
29-76 


•29 
•31 
•29 


•41 
•46 

■46 


•70 
•77 
•75 


6-70 
5-06 
5-05 


7-07 
7-00 
839 


1-32 
1-45 
1-57 


15-09 

i3-5i 
15-01 


8-87 
9-14 
9-10 


54-53 
54-00 
54-62 


July 12.. 
Aug. 9.. 
Sept. 13.. 


— 


__ 


3i - 5° 
30-40 
29-90 


•29 
•33 
•30 


•45 

•44 
•43 


•74 
•77 
•73 


5-10 
5-29 
5-38 


7-91 

8-88 
8-15 


1-31 
1-40 
1-53 


H-32 
I5-57 
15-06 


9-13 
8-91 
8-89 


55-69 
55-65 
54-58 


Oct. 11.. 
Nov. 8.. 
Dec. 13.. 


— 


— 


29-94 
30'30 
29-88 


•31 
•26 
•42 


•47 
•41 
•40 


•78 
•67 
•82 


4-75 
5-33 
5-36 


7-19 
7-03 
6-33 


1-33 
1-34 
1-28 


13-27 
13-70 
12-97 


9-18 
921 
9-20 


53-17 
53-88 
53-87 



The 000's at Unit end are omitted— thus 29,88 = £29,880,000. 

The Minimum rate of discount of Bank of France was fixed on 4th Aug., 1859, @ 3J per cent. ; 
12th Nov., 1860, @ i\ per cent j 2nd Jan., 1861, @ 5J per cent. 
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(K.)— BANK OF FRANCE, 1857-60.— Abstract of Official Returns— Contd. 
II. — Assets (Actif). 



u 


15 


16 


17 


18 


19 


20 


SI 


22 


23 


24 


25 


Bates. 


Coin and Bullion. 




Portfolio. 

(Discounts.) 


Ad- 
vances 

on 
Ingots. 


Advances 

on 

Public 

Stocks. 


Advances 

on 
Shares. 


Other 

Assets. 


Total 
















Assets. 




Raris. 


Branch. 


Total. 


Paris. 


Branch. 


Total. 


Total. 


Total. 


Total. 






1857. 
Jan. 8.... 
April 9.... 
July 9... 
Oct. 8.... 


Mlns. 

£ 
2-88 
4-24 
4-39 
4-28 


Mlns. 

£ 

4-80 
5-16 
6-10 
4-74 


Mlns. 
£ 
7-68 

9'4° 

io-49 

9-02 


Mlns. 

£ 

11-22 

10.53 
1202 
12-66 


. Mlns. 

£ 

11-40 
10-22 
11-37 
11-69 


Mlns. 

£ 

22-62 
20-75 
23-39 
24-35 


Mlns. 

£ 

•15 
•11 

•09 
•14 


Mlns 
£ 

1-24 
I-I7 

I-I7 
'•19 


Mlns. 
£ 
"93 
78 
•80 

I-I3 


Mlns. 

£ 
6-81 
5 36 
8-95 
7-92 


Mlns. 

£ 
39 53 
37-57 
44-89 
43-76 


1858. 
Jan. 14... 
April 8 ... 
July 8... 
Oct. 14... 


2-84 

6-35 

9-31 

10-13 


7-22 

8!)6 

11-81 

11-84 


io - o6 

21-13 

21-97 


11-68 
8 03 
7-31 
7-66 


1007 
8-62 
843 
8-47 


2175 
16-65 

15-74 
16-13 


•18 
-12 
-12 
•10 


1-26 
1-41 

i - 54 

2-50 


1-96 

3'37 
2-34 
2-73 


6-93 
6-07 
5-07 
519 


42-14 

42-93 
45-U3 
48-62 


1859. 
Jan. 13.. 
April 14.. 


9-01 
915 


12-02 
12-60 


21-03 
2175 


8-98 
8-73 


9-45 
907 


18-43 
17-80 


•07 

•°3 


.2-26 
i-6o 


4 -I 3 
5 -0 3 


5-11 
5-11 


51-03 
51-32 


May 12.. 
June 9.. 
July 14.. 


7 00 
6-70 
8-40 


13-73 
16 15 
14-00 


20-73 
22-85 
22-40 


10-46 

10-58 

9-81 


10-00 
10-84 
11-48 


20-46 
21-42 
21-29 


•03 
•04 
•04 


i-77 
1-76 
1-70 


5-82 
6-13 
6-02 


6-27 
6-09 
6-02 


55-09 
58-29 
57-47 


Aug. 11.. 
Sept. 8.. 
Oct. 13.. 


10-96 

11-18 

8-97 


14-15 
14-60 
14-71 


25-11 
2578 
23-68 


8-31 
8-06 
8-68 


10-23 

9-59 

10-33 


i8-54 
17-65 
19-01 


•03 
•04 
•04 


1-62 
i-6o 
i-68 


3-28 

3'2I 

3-31 


6-05 
5-92 
5-99 


54-63 
54-20 
53-71 


Nov. 10.. 
Dec. 8.. 


8-47 
8-23 


14-47 
14-94 


22-94 
23-17 


9-30 

8-85 


10-89 
10-72 


20-19 
19-57 


•03 
•02 


171 
1-71 


3-42 
3-37 


5-86 
5-85 


54-15 
53-69 


1860. 
Jan. 12.. 
Feb. 9.. 
Mch. 8.. 


7-34 
6-93 
7-06 


14-03 
14-66 
14-72 


2i"37 
21-59 
21-78 


9-96 

1006 

9-51 


11-42 
1062 
1003 


21-38 
20-68 
19-54 


•03 
•02 

•05 


1-76 
1-69 
i-66 


3-40 
3-42 
3-39 


9-86 
8-86 
8-91 


57-80 
56-25 
55-33 


April 12.. 
May 10.. 
June 14.. 


7-12 
6-69 
6-93 


14-29 
14-20 
15-13 


21-41 
20-89 

22-06 


9-32 

905 
8-01 


9-85 
9-69 
9-50 


19-17 
18-74 
17-51 


•09 
•ii 
•13 


i-6i 

1-58 
1-62 


3-33 

3-78 
4'33 


8 92 
8-90 
8-97 


54-53 
54-00 
54-62 


July 12.. 
Aug. 9.. 
Sept. 13.. 


5-67 
6-52 
5-98 


14-92 
15-45 
15-26 


20-59 
21-97 
21*24 


8-87 
9-1) 
8-65 


10-81 
1099 
10-99 


19-68 

20-10 
19-64 


•20 
•18 
•19 


i-6i 
i-66 
i-66 


4-88 

2-IO 
3'13 


8-73 
8-64 
8-72 


55-69 
55-65 
54-58 


Oct. 11.. 
Nov. 8.. 
Dec. 13.. 


4-69 
4-60 
4-94 


13-71 
1278 
12-32 


18*40 

I7-38 
17-26 


9-53 

10-46 

9-79 


11-28 
12-07 
11-80 


20-81 
22-53 
21-59 


•31 
•28 

•29 


i-68 
1-72 
1-56 


3-20 
3-26 
3-'5 


8-77 
8-71 
902 


53-17 
53-88 

52-87 



The 000's at Unit end are omitted— thus 2 



i = £29,830,000. 
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(L.)— BANKS in BOSTON and NEW YORK, 1859-60. 
Monthly averages deduced from Weekly Official Returns. &5 = £. 





Boston. 


New York. 


Rates of 


of 
Mouths of 


Liabilities. 


Assets. 


Liabilities. 


Assets. 


Discount in 
New York 
on Prime 


Circl. 


Deps. 


Loans. 


Specie. 


Circl. 


Deps. 


Loans. 


Specie. 


endorsed 
60 d. Bills. 


1859. 

Feb. 
March .... 


Mlns. 

£ 
1-32 
1-26 
1-06 


Mlns. 
£ 

4'-*5 
4'oi 

3 '94 


Mlns. 
£ 
11-95 
11-79 
11 65 


Mlns. 

£ 

1-26 


Mlns. 

£ 
1-52 
1-56 
1-60 


Mlns. 

£ 
22-94 

22-12 

21-55 


Mlns 

25-85 
25-64 
25-33 


Mlns. 

£ 

5-74 
5-2i 
5-12 


Pr.ct.pr.ann. 
4J@5J 




I-2I 


4'°7 


11-79 


1-38 


1-56 


22'20 


25'64 


5-36 






1-37 
1-38 
1-37 


4-28 
4-27 
4'°4 


11-65 
11-60 
11-60 


1-30 
1-36 

1-30 


1-66 
1-69 
1-66 


"'37 
22-42 

'9'93 


25-85 
25-75 
24-57 


5-'7 
5-08 

4'53 


5 „ 5$ 

6 „ 64 
6i „7 




i-37 


4-19 


11-62 


i'32 


1-70 


2i'5- 


25-06 


4-93 




Aug 

Sept. 


1-40 
1-29 
1-31 


3'77 
3 '54 
3'66 


11-74 
11-61 
11-73 


i - oo 

•97 
1-03 


1-65 
1-67 
1-68 


19-21 
18-07 
18-67 


24-14 
23-61 
23-76 


4-41 
4-14 
4-27 


6* „ n 

6* „ 7£ 
6 „7 




I '33 


3-66 


11-69 


1 -00 


1-67 


18-65 


23-84 


4-27 




Oct. 
Dec. 


1-39 
1-37 
1-32 


3'«9 
3'9i 
3'7i 


11-72 
11-85 
11-93 


i-io 

I"02 
"94 


1-68 
1-68 
1-67 


18-60 
19-42 
19-96 


23-53 
24-21 
24-73 


4-02 
3 '94 
3'97 


64 „ 7 

7 „n 




i-36 


3'83 


11-83 


I-02 


i-68 


T 5 - 99 


24-16 


3-98 




Ave. Tear 


i - 3* 


3'94 


"•73 


i-i8 


i'65 


19-60 


24-70 


4-64 




1860. 

Jan 

Feb. 
March .... 


1-29 
1-26 
1-27 


3'55 
3'53 

3'72 


11-96 
11-53 
1201 


•87 
•89 

1*07 


1-61 
1-61 
1-67 


'9'74 
*9'93 
21-23 


24-75 
24-80 
25-43 


3'79 
4 - °5 
4-59 


H „ 9 
7 „74 
6 „7 




i - 27 


3-60 


11-83 


'94 


i'63 


20-30 


24-99 


4-14 






1-42 
1-40 
1-41 


4-02 

4 - i3 
4-12 


1216 
12-31 
12-53 


1-25 
••25 
I'^S 


1-76 
1-82 
1-76 


21-48 
21-36 
20-67 


25-80 
25-19 
25-15 


4-63 
4-59 
4-73 


34 „6 
5 „6 
5 „6 




i- 4 i 


4-09 


12'33 


1-25 


1-78 


21-17 


25-38 


4-«5 




July 
Aug 


1-47 
1-40 
1-41 


4 - °5 
3-82 
3-85 


12-94 
12-92 
12-50 


i'i3 
1-02 
i'o6 


1-75 
1-83 
1-89 


21-15 

21*12 
20-29 


25-59 
2602 
24-50 


4-64 
4-24 
3-85 


5 „64 




I- 43 


3'9° 


12-79 


1-07 


1-82 


20-85 


25-37 


4-24 




Oct. 
Nov. 
Dec. 


1-54 


4-09 


12-87 


1-05 


1-86 
1-86 
1-71 


20-76 
15*4I 

i7'*3 


24-50 
24-83 
2619 


4-27 
3'96 
4-01 


64 „7 
64 „9 
10 „ 15 




— 


— 


— 


— 


i-8i 


17-80 


25-17 


4-08 





Note. — The Returns for November and December are at present incomplete. 
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Character and Results of the Trade of the 



[Mar. 



(L.)— BANKS in PHILADELPHIA and NEW ORLEANS, 1859-60. 
Monthly Averages deduced from Weekly Official Returns. <&H = £. 





Philadelphia. 


New Orleans. 


of 


Liabilities. 


Assets. 


Liabilities. 


Assets. 




Circl. 


Deps. 


Loans. 


Specie. 


Circl. 


Deps. 


Loans. 


Specie. 


1859. 

Feb. 
March .... 


Mlns. 
£ 
•55 
'55 
•58 


Mlns. 

£ 

3 - 4 6 
3'27 
3'37 


Mlns. 

£ 
5-27 
5-30 
5-36 


Mlns. 

£ 

I - 2I 

1-19 

I'2I 


Mlns. 

£ 
214 
2-44 
2-53 


Mlns. 

£ 

4-46 
4-66 
4 - 56 


Mlns. 

£ 
4 20 
4-50 
4-53 


Mlns. 
£ 

3'H 
3 "34 
3*37 




•56 


3-36 


S'3i 


I"20 


2-37 


4'5 6 


4-41 


3'3i 




•67 
•61 
•57 


3-48 
3 '45 

3"2I 


5-61 
5-44 
5-16 


1-27 

I - 22 

i"o6 


2-56 
2-47 
2-35 


4'39 
4 - o6 

3-58 


4-21 
3-79 
3-55 


3-18 

3-°5 
2-82 




•62 


3-38 


5'73 


fi8 


2 '46 


401 


3-85 


3-02 


July 

Sep. , .. 


•57 
•54 
•54 


2-98 
2-88 
3-00 


5-04 
4-91 
4-96 


° - 95 
i - oo 
1-08 


215 
1-98 
1-90 


3-*6 

3"12 

3-08 


3-39 
3-69 
4-19 


2-72 
2-63 
2-56 




•55 


05 


4"97 


roi 


2 - OI 


3-15 


3 - 75 


2-63 


Oct. 
Dec. . 


■56 
•53 
•52 


3-06 
3-02 
2-94 


5-12 
5-08 
500 


1 "03 
•96 
•91 


1-87 
1-91 
2-16 


3-36 
3-63 
3-81 


4-72 
4-98 
5-11 


2*54 
* - 45 
2-36 




•54 


3*oo 


5"4° 


'97 


1-98 


3-60 


4"94 


2 - 45 


Ave. Year 


•57 


3 - i7 


5 - 35 


1 '09 


2*20 


3-83 


4-24 


3-85 


1860. 

Feb. 
March .... 


•53 
•53 
•54 


2-98 
3"oi 
3-06 


5-07 
5-09 
517 


•90 
•93 
•97 


2-50 
2-68 
2-76 


3 - 77 
3-89 
3'9° 


4-97 
4-98 
4-82 


2-50 
2-56 
2-55 




•53 


3-02 


5*" 


•93 


2-65 


3*85 


4-92 


2-54 




•63 
•58 
•55 


3*21 

3'*7 
3"13 


5-44 
5-50 
5-39 


i - o6 

i - o6 

•86 


2-23 
2-45 
2-29 


3-60 

3-5 1 

3 - *7 


4-46 
4-04 
3-47 


2-43 

* - 34 
2-16 




•59 


3*20 


5*44 


'99 


2*32 


3"4 6 


3*99 


a - 3i 


July 

Sept. 


•57 
•57 
•60 


3-18 
3"*4 


5-37 
5-38 
4-98 


•87 

•95 
•92 


2-50 
1-90 
1-79 


2-89 
2*82 
2"73 


3-41 
4-00 
4-62 


1-94 
1-97 
1-97 




•59 


3"20 


5^4 


•91 


2"o6 


2-81 


4*01 


i'96 


Not. 
Dec. 


•58 


3-36 


5-63 


•91 


1-65 


i'9i 


4-92 


1-98 
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(M.)— NOTE CIRCULATION (United Kingdoms—Country Banks. 
Monthly Averages, 1859-60. 



England and Wales. 



Scotland. 



Ireland. 



Dates. 



1859 

Jan 

Feb 

March 

April 
May.... 
Jnne ... 

July.... 

Aug 

Sept. 

Oct. ... 
Nov.... 
Dec. ... 



1860. 

Jan 

Feb 

March ... 

April ... 

May 

June 

July 

Aug 

Sept. ... 

Oct 

Nov 

Dec 

Average 



Private 
Banks. 

(Fixed 
Issues, 
4-40.) 



Mlns. 

£ 
3,39 
3,35 
3,36 

3,55 
3,47 
3,36 

3,36 
3,29 

3,38 

3,66 
3,59 
3,44 



Joint 

Stock 
Banks. 
(Fixed 
Issues, 

3-30.) 



3,43 



3,56 
3,41 

3,40 

3,57 
3,51 
3,44 

3,46 
3,35 
3,30 

3,57 
3,48 
3,34 

3,45 



Mlns. 

£ 

2,92 
2,91 
2,99 

3." 

3.03 
2,93 

2,9* 

2,89 
2,96 

3.08 
2,07 
2,99 



2,90 



Total. 

(Fixed 
Issues, 
770) 



3.03 
2.93 
3)00 

3>I3 
3.08 

2,99 

z<99 

-6,92 

a, 93 

3,08 
3.o5 
2.94 

3,°° 



Mins. 

£ 
6,32 
6,26 
6,36 

6,68 
6,49 
6,29 

6,29 
6,19 
6,34 

6,74 
6,66 
6,43 



6,33 



Four 
Weeks 
ended 



£5 

and 

upwards. 



6,59 
6,34 
6,40 

6,70 
6,59 
6,43 

6,45 
6,27 
6,23 

6,65 
6,53 
6,28 

6,45 



1859. 
Jan. ... 
Feb. ... 
March . 

April .. 
May .. 
June .. 

July .. 
Aug. .. 
Sept. .. 

Oct. .. 
Nov. .. 
Dec. .. 



1860. 

Jan. .. 
Feb. .. 
March . 

April .. 
May .. 
June .. 

July .. 
Aug. .. 
Sept. ., 

Oct. .. 

Nov. .. 
Dec. .. 



Under 

£0. 



Mlns. 

£ 

1,54 
1,46 
1,41 

1,38 
1,54 
1,74 

1,56 
1,44 
1,43 

1,54 
1,69 
1,72 



1,53 



1,60 
1,59 
1,55 

1,44 
1,50 
1,58 

1,47 
1,53 
1,47 

1,60 
1,71 
1,73 

1,56 



Mlns. 

£ 

2,56 
2,44 
2,37 

2,39 
2,44 
2,74 

2,57 
2.53 
2,61 

2,66 
2,82 
2,87 



Total. 

(Fixed 
Issues, 
8-75.) 



£5 

and 

upwards. 



Mlns. 

£ 
4,10 
3,90 
3,78 

3,77 
3,98 
4,48 

4,13 
3,97 
4,04 

4,20 
4,51 
4,59 



>59 



2,68 
2,53 
2,45 

2,44 
2,50 
2,68 

2,59 
2,58 
2,63 

2,68 
2,87 
2,96 

2,63 



4,12 



4,28 
4,12 
4,00 

3,88 
4,00 
4,26 

4,06 
4,11 
4,10 

4,28 
4,58 
4,69 

4,19 



Mlns 
£ 
3,20 
3,24 
3,27 

3,34 
3,50 
3,41 

3,31 
3,28 
3,29 

3,55 
3,61 
3,53 



Under 

£5. 



3,38 



3,47 
3,48 
3,45 

3,45 
3,56 
3,40 



Mlns. 
£ 

3.53 
3,66 
3,66 

3,62 
3,55 
3,39 

3.24 
3,07 
3,32 

3>7° 
3,83 
3.87 



Total. 

(Fixed 

Issues, 
635.) 



3,53 



3,89 

3-87 
3,75 

3,64 
3-45 
3," 



3,45 2,95 
3,27 2,91 
3,25 2,91 



3,45 
3,59 
3,43 

3,44 



3.45 
3.56 
3,6i 

3,42 



Mlns. 

£ 

6,73 
6,90 
6,93 

6,96 
7,05 
6,80 

6,55 
6,35 
6,61 

7,25 
7,44 
7,40 



6,91 



7,36 
7,35 
7,20 

7,09 
7,01 
6,51 

6,40 
6,28 
6,16 

6,90 
7,15 
7,04 

6,86 



12 
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Character and Besults of the Trade of the 



[Mar. 



(N.)— BANK OF ENGLAND.— 1859-60. 
Rendered pursuant to the Act 1th and 



1 


2 


3 


4 


6 


6 


7 






Issue Department. 




Collateral Columns. 




Liabilities. 


Dates. 


Assets. 


Notes 
in Hands of 

Public. 
(Col. 1 minus 

col. 16.) 


Minimum Kates 

of Discount 

at 

Bank of England. 




Notes 
Issued. 


Government 
Debt. 


Other 
Securities. 


Gold Coin 

and 
Bullion. 




Mlns. 

£ 


1859. 


Mlns. 

£ 


Mlns. 
£ 


Mlns. 

£ 


Mlns. 
£ 


1858. Pr.ct.p.an. 




33,03 




11,01 


3,46 


18,56 


20,91 


9 Dec, 24 




33,35 


Feb 


11,01 


3,46 


18,88 


20,60 


91 




33,60 


March .... 


11,01 


3,46 


19,13 


2o.54 


t> 




32,11 




11,01 


3,46 


17,64 


21,79 


1859. 




31,03 




11,01 


3,46 


16,55 


21,67 


28 April, 3| 




31,81 




11,01 


3,46 


17,33 


20,89 


5 May, 44 
2 June, 34 




31,63 


July 


11,01 


3,46 


17,18 


2i,77 


9 „ 3 




30,85 




11,01 


3,46 


16,38 


21,83 


14 July, 24 




30,93 


Sept. 


11,01 


3,46 


16,45 


21,16 


9t 




31,06 


Oct 


11,01 


3,46 


16,59 


22,24 


tt 




30,75 




11,01 


3,46 


16,28 


2i,59 


It 




30,72 


Dec. 
1860. 


11,01 


3,46 


16,25 


20,84 


1860. 




29,82 




11,02 


3,46 


15,35 


21,83 


19 Jan., 3 




28,86 




11,02 


3,46 


14,39 


21,09 


31 „ 4 




29,04 


March .... 


11,02 


3,46 


14,56 


20,62 


29 March, 44 




25,97 




11,02 


3,46 


13,99 


22,19 


12 April, 5 
10 May, 44 




29,21 




11,02 


3,46 


14,34 


22,09 


24 „ 4 




29,99 




11,02 


3,46 


15,51 


21,00 


1» 




29,87 


July 


11,02 


3,46 


15,39 


22,04 


» 




29,40 




11,02 


3,46 


14,94 


2i,57 


tt 




29,97 


Sept. 


11,02 


3,46 


15,50 


20,98 


8 Nov., 44 
13 „ 5 




28,62 


Oct 


11,02 


3,46 


14,25 


21,61 


15 „ 6 




27,29 




11,02 


3,46 


12,82 


20,54 


29 „ 5 




27,03 


Dec. 


11,02 


3,46 


12,58 


19,87 


31 Dec, 6 
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Monthly Averaoes of the Weekly Returns. 
8th Victoria, c. 32 (1844). 





8 9 


10 11 


12 


13 


H 15 


16 


17 18 








Banking Department. 








Liabilities. 


Dates. 


Assets. 


Totals 




Capital and Rest. 


Deposits. 


Seven 

Day and 

other 

Bills. 


Securities. 


Reserve. 


of 
Liabili- 




Capital. 


Best. 


Public. 


Private. 


Govern- 
ment. 


Other. 


Notes. 


Gold and 
Silver 
Coin. 


ties 
and 

Assets. 




Ming. 

£ 


Ming. 

£ 


Mlns. 

£ 


Mlns. 

£ 


Mlns. 

£ 


1859. 


Mlns. 

£ 


Mlns. 

£ 


Mlns. 
£ 


Mlns. 

£ 


Mlns. 

£ 




14,55 


3,22 


6, 9 8 


14,82 


,85 


Jan 


10,72 


16,97 


12,12 


,49 


40,30 




14,55 


3,33 


7,45 


14,56 


,79 


Feb. ... 


10,70 


16,49 


12,75 


,72 


40,67 




14,55 


3,65 


8,85 


13,70 


.77 


March .. 


10,90 


16,84 


13,26 


,72 


41,53 




14,55 


3,13 


6,34 


14,84 


,79 


April ... 


11,45 


H-74 


10,29 


,67 


39,65 




14,55 


3,20 


5-32 


16,85 


,79 


May ... 


11,30 


19,4° 


9,35 


,66 


40,72 




14,55 


3,17 


8,24 


14,92 


,76 


June ... 


11,30 


18,76 


10,92 


,70 


41,64 




14,55 


3,28 


6,08 


14,94 


,82 


July ... 


11,41 


17,76 


9,88 


,61 


39,68 




14,55 


3,67 


6,29 


14,03 


,85 


Aug. ... 


11,21 


'8,35 


9,22 


,62 


39,40 




14,55 


3,72 


8-59 


13,11 


,85 


Sept. ... 


11,22 


19,18 


9,76 


,67 


40,83 




14,55 


3,27 


7.25 


13,75 


,92 


Oct. ... 


11,29 


'9,°3 


8,82 


,59 


39,74 




14,55 


3,16 


6,95 


14,11 


,86 


Nov. ... 


10,90 


18,95 


9,36 


,62 


39,64 




14,55 


3,15 


9,23 


13,37 


,76 


Dec. ... 
1860. 


10,92 


19,56 


9,88 


,68 


41,05 




14,55 


3,01 


6,35 


14,47 


,83 


Jan 


10,80 


20,02 


7,99 


,69 


39,47 




14,55 


3,50 


6,65 


14,21 


,73 


Feb. ... 


10,17 


21,00 


7,77 


,68 


39,63 




14,55 


3,74 


9.59 


13,09 


,71 


March .. 


10,21 


22,33 


8,41 


,73 


41,68 




14,55 


3,35 


6,91 


14,66 


,70 


April ... 


9,85 


23,34 


6,28 


,71 


40,18 




14,55 


3,25 


7-38 


12,67 


,68 


May ... 


9,73 


20,54 


7,74 


,76 


36,56 




14,55 


3,24 


8,54 


12,26 


,66 


June ... 


9,77 


19,46 


8,98 


,79 


39,26 




14,55 


3,35 


4.94 


14,81 


,72 


July ... 


9,75 


20,03 


7,83 


,76 


38,39 




14,55 


3,49 


5>2i 


13,71 


,73 


Aug. ... 


9,73 


19,67 


9,65 


,76 


37,99 




14,55 


3,80 


7,59 


13,26 


,73 


Sept. ... 


9,66 


19,76 


8,99 


,76 


39,18 




14,55 


3,25 


4,85 


13,54 


,78 


Oct. ... 


9,56 


19,46 


7,02 


,74 


36,97 




14,55 


3,18 


5,84 


12,93 


,76 


Nov. ... 


9,49 


20,24 


6,75 


,79 


37,27 




14,55 


3,18 


7,09 12,07 


,66 


Dec. ... 


9,53 


20,12 


7,17 


,75 


37,57 
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(O.) — The Import and Export Trade of the Years 1859 and 1860. 

The following summary as regards 1859, is from the " Times " of 
18th January, 1861 :— 

" The annual statement of our foreign and colonial trade and of navigation, 
shows that in the year 1859 the American continent, with Caha and the West 
Indies, took 40,000,000?. of our produce and manufactures; and India, Singapore, 
and Ceylon, with Australia and China, took 37,000,000?. more. To these great 
countries we disposed of nearly 30,000,000?. of our cotton goods and yarn out of 
the whole 48,000,000?. exported. The United States took 4,600,000?. of our 
cotton goods, 4,476,000?. of our woollens, 2,160,000?. of linens, and 1,568,000?. of 
apparel and haberdashery ; India, including Singapore, took 14,290,000?. of cotton 
goods and yarn, China only 3,190,000?., and 700,000?. of woollens; Australia, 
1,870,000?. of apparel and haberdashery, 790,000?. of cottons, and 765,000?. of 
woollens. 

" For our iron we found our principal market in the United States (3,000,000?.), 
and also for our tin (plates) and onr hardwares (above 1,000,000?. of each) ; for our 
leather and saddlery in Australia (1,000,000?.); for our agricultural implements in 
Australia and in Russia; for beer in India (777,378?.) and Australia (660,358?.); 
for butter in Australia (342,914?.); for earthenware in the United States 
(600,000?.). 

" The exports of our produce to Australia 4,000,000?. in 1852, were 11,000,000?. 
in 1859, and those to India have doubled since 1855 ; to the United States they 
were not 12,000,000?. in 1849, they were above 22,000,000?. in 1859; to China, 
1,537,000?. in 1849, 4,457,000?. in 1859. 

" To New Zealand we sent 632,907?. worth of onr produce in 1859, not far from 
double what we sent only three years before. 

" Our exports to the whole world made no progress in the year 1859. In most 
European countries the demand for our produce was slack. France took less upon 
the whole than in the previous year, though her demand for some articles increased. 
She took no less than 1,391,000 tons of coal, and 493,083?. worth of copper. There 
was a considerable increase, however, in our trade with Sweden, Norway, and Den- 
mark; and Russia took more of our produce by nearly 1,000,000?., raising her 
demand for machinery to 1,000,000?., and for iron to 1,200,000?. 

" Our entire imports for 1859 (179,182,355?.) were not far from 15,000,000?. 
above those of the previous year, and our exports (our own produce 130,411,529?., 
foreign and colonial produce 25,281,446?.— in all 155,692,975?.) were 16,000,000?. 
above those of the previous year; and it must be borne in mind that the returns of 
the value of our imports include freight, the exports do not. 

" In conducting this trade 26,520 visits were paid to ports by British vessels, 
and 22,351 by foreign. The totals require such figures to express them as were 
never until now employed to set forth a year's trade of a nation. The world 
beyond the seas, civilized and uncivilized, sent to our shores on an average evert/ 
day merchandize of the value of nearly 500,000?., and to bring it to us nearly 
1,000 ships came into onr ports every week. Our exports of produce and manu- 
factures of the United Kingdom in the short space of eight years 1852-59 have 
exceeded in value the capital of the national debt. In ten years they have doubled ; 
in 1849 they were 64,000,000?., in 1859 they were 130,000,000?. 

" The enormous progress of some of our colonies and possessions of late years 
has more than restored the proportions sent to foreign countries and to British 
possessions to what they were twenty years ago — two-thirds and one-third; in 
1840 foreign countries took 34,000,000?., and British possessions 17,000,000?.; 
and in 1859 foreign countries took 84,000,000?., and British possessions 46,000,000?. 
The exports of our produce in 1859 amounted to about 4?. 10*. per individual 
inhabitant of the kingdom ; twenty years ago they were not 2?., and ten years ago 
they were not 3?." 
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And the following statement of the results of 1860 is from the 
" Times " of 27th February, 1861 :— 

" The trade of the United Kingdom, in 1860, having reached an unprecedented 
point, the details of its distribution are of more than ordinary interest. 

" Although the total declared valine of our exports shows an increase of more 
than four per cent, over 1859, there has been a falling off of more than 5 per 
cent, in the shipments to our colonial possessions, owing to the diminished activity 
of the Indian demand and the stagnation in Australia. The exports to the United 
States likewise exhibit a falling off. As our consignments to our own possessions 
and to America constitute about one-half of our aggregate trade, it is a striking 
and encouraging circumstance that the effects of a revulsion in those quarters have 
been more than compensated by an increase in the various minor channels of com- 
merce. At the commencement of the disunion crisis in America it was pointed out 
that the fears regarding the consequences of the diminution of orders from that 
country were in a great measure needless. Our traffic being so extensive, the 
moment a temporary cheek occurs in one region we force ourselves into another ; 
and in the present case it must be borne in mind that the panic which prevents the 
Americans from making their usual importations prevents them at the same time 
from carrying on their usual competition with us in distant markets, and throws 
the general trade of the world more than ever into our hands. 

" Moreover, the movements now in progress are especially calculated to give a 
new impulse to the prosperity of India, whither our annual shipments are already 
nearly equal to those to the United States. 

" Among our most improving customers during the past year Brazil and Buenos 
Ayres figure prominently, and this progress is likely to be maintained in the former 
country from the introduction of railways, and in the latter from the steady increase 
of European immigration, which will result from the establishment of a firm 
Government and the augmented facilities for steam communication. Both also, as 
well as the neighbouring republics of Uruguay and Chili, the trade with which has 
greatly advanced, are able to claim a high position as regards financial credit. The 
time, in fact, seems at length approaching when the dream of forty years back as to 
the future destiny of South America will begin to find realization. 

"Among European countries which figure best are the States of Northern 
Germany, these having been rendered prosperous by our grain purchases. Holland, 
Portugal, Spain, Sardinia, Sicily, and Belgium likewise present very favourable 
totals. 

" The increase to France, although considerable, has been scarcely adequate to 
the expectations of the promoters of the treaty. 

" Russia shows a heavy decline, and appears much more in the character of a 
* sick man ' than Turkey, which has taken our manufactured goods to an amount 
17 per cent, in excess of that of the preceding year, and 35 per cent, in excess of 
the total taken by Russia. In the annexed list each country is placed in the order 
of the importance of its trade with us : — 
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(P.) — Exports {Declared Value) of British Manufactures and Merchandize 
in 1859 and I860. 



Countries. 

1. British Possessions — 

East Indies 

Australia 

British N. America ... 

Hongkong 

British West Indies... 
Cape of Good Hope ... 

Singapore 

Gibraltar 

Malta and Gozo 

Ceylon 

Channel Islands 

British Guiana 

Mauritius : 

Ionian Islands 

British West Coast "I 

of Africa J 

Natal 

British Honduras .... 

St. Helena 

Aden 

Ascension 

Falkland Islands 

Labuan 

Andaman Islands 

Heligoland 

2. United States — 

Ports on the Atlantic 
Ports on the Pacific... 

3. Germany — 

Hanse Towns 

Prussia 

Hanover 

Oldenburg 

Mecklenburg 

4. South America — 

Brazil 

Beunos Ayres 

Chili 

Peru 

Uruguay 

New Granada 

Venezuela 

Ecuador 

5. Holland 

6. France 

7. Italy — 

Sardinia 

Two Sicilies 

Tuscany 

Papal States 



1859. 



£ 

19,844,920 

11,229,448 

3,616,236 

.1,931,570 

1,608,138 

1,760,045 

1,421,067 

713,295 

624,110 

667,387 

615,330 
555,511 
567,159 
250,949 

278,971 

174,925 

115,699 

43,577 

43,626 

9,634 

11,185 



60,238 



£ 



22,116,372 
437,033 



9,178,399 

1,492,088 

998,477 

53,053 

61,982 



3,685,718 
958,677 

1,474,606 
857,568 
693,622 
729,468 
317,716 
22,261 



1,404,982 

1,162,335 

801,705 

260,077 



46,143,996 



22,553,405 



11,783,999 



8,739,036 

5,375,468 
4,754,354 



3,629,099 



1860. 



£ 

16,964,045 

9,707,499 

3,737,574 

2,446,579 

1,844,715 

1,827,093 

1,671,110 

1,159,382 

704,087 

671,624 

655,699 
569,696 
538,835 
345,167 

340,311 

236,933 

142,521 

46,312 

45,297 

8,685 

5,306 

2,583 

929 

275 



21,018,500 
594,611 



10,364,422 

1,884,593 

1,107,250 

73,957 

61,523 



4,444,512 

1,782,399 

1,703,783 

1,381,944 

922,367 

810,870 

323,663 

74,139 



1,867,228 

1,321,210 

1,034,052 

293,178 



43,672,257 



21,613,111 



13,491,745 



11,443,677 

6,113,893 
5,249,681 



4,515,668 
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Countries. 



8. Turkey 

9. Russia — 

Northern ports ... 

Southern ports 

Territory in N. E. "1 

Asia J 

Settlements in N. 1 

W. America J 

10. China 

1 1 . Foreign West Indies 

12. Spain and the Ca- ' 
nary Islands 

Egypt, Mediterra- \ 
nean ports J 

Portugal, Madeira, 1 
and the Azores .... J 

Belgium 



13 
14 

15 

16. Java 

1 7. Sweden and Norway 

18. Austrian Territories. 

19. WestCoastof Africa, "I 

foreign J 

20. Denmark, including 1 

Iceland j" 

21. Philippine Islands .. 

22. Syria and Palestine .. 

23. Mexico 

24. Greece 

25. Central America 

26. 



Wallachia and Mol- 
davia 

27. Morocco 

28. Algeria 

29. South Sea Islands . 

30. Persia 



31. Islands in the Indian "1 

Seas J 

32. Cape Verd Islands .... 

33. Siam 

34. Tunis 

35. Eastern Coast of\ 

Africa j 

36. French possessions 1 

in India J 

37. African ports on the 1 

Red Sea J 

38. Bourbon 

39. Greenland and 1 

Davis' Straits J 

40. Camboja, Cochin 1 

China and Tonquin / 



1859. 



£ 

3,491,803 
546,888 

13,762 

602 



£ 
3,750,9 



4,053,060 
2,525.997 
2,571,878 

2,080,749 

2,175,651 

1,397,711 

1,479,270 

1,135,071 

1,042,441 

789,881 

712,189 

723,933 

635,490 
622,457 
597,899 
262,074 
226,720 

111,031 

96,399 

21,977 

114,943 

18,792 

372 
16,214 

5,597 
4,391 



201,917* 

45 
505 



£130,411,529 



1860. 



2,886,839 
380,893 

600 



£ 
4,408,649 



3,267,732 
2,871,849 
2,669,968 

2,606,802 

2,479,719 

1,847,635 

1,611,899 

1,413,915 

1,044,751 

993,634 

966,981 

729,877 

674,235 
655,297 
462,629 
343,548 
182,186 

172,862 

171,209 
43,754 
33,972 
31,586 

19,033 

16,097 

13,202 

3,580 

2,812 

1,408 

903 
351 
105 



£135,842,817 



* £200,000 Telegraphic Wires. 
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(Q.) — Statement by Mr. Caird, in the Souse of Commons, on 28th 
February, 1861, on the Subject of the Failure of the Harvest 
of 1860. 

I gladly avail myself of the opportunity of appending to the 
preceding reports the following important statement by Mr. Caird — 
one of the highest living authorities on such questions — relative to 
the failure of the harvest of 1860 : — 

" On the motion for going into Committee of Supply on 28th February, 1861. 

" Mr. Caird said he was anxious to call the attention of the House to the 
serious deficiency of last harvest (1860), by which interests of the greatest mag- 
nitude were affected. He was aware that in taking this course he was assuming 
considerable responsibility, but as the question had not been touched upon either 
in the Speech from the Throne or in the observations which fell from Ministers 
or the leaders of Opposition, he felt it a public duty to bring the matter under the 
notice of the House. (Hear, hear.) 

" It would be necessary for him to give a short history of the weather during 
the season 1859-60, and its effects upon the harvest. In October, 1859, we were 
visited by a frost more severe, probably, than any in the memory of persons now 
living. This not only prevented a large breadth of wheat from being sown, but 
its effects were felt in the almost total destruction of the Green Fodder crops. The 
severe winter caused great suffering to the stock farmers, and the cold wet spring 
which followed put them to enormous expense in buying fodder and carrying their 
stock forward to grass. A cold wet summer followed the cold spring, and though 
there were heavy crops of grass, little progress could be made in getting them in, 
and very few crops were saved. The same unpropitious weather continued during 
the harvest, and for thirty- five out of the forty days preceding the end of August, 
rain fell, and the temperature was 1 3 degrees below what it had been in the pre- 
vious season. The few intervals of sunshine did not admit of the crops being 
harvested to any extent, except in the finest and earliest parts of the country, and 
in some of the later counties — Derbyshire, Staffordshire, Northumberland, and 
elsewhere — the crops in some instances remained in the field as late as January. 

" The scarcity produced by such unprecedented difficulty in recovering the corn 
crop was aggravated by a failure in the potato crop, which, although not of as 
much importance in this country as in Ireland, nevertheless involved an increased 
demand for corn. 

" He was sorry to say that the prospects of a future harvest were likewise 
seriously affected by the unpropitious weather which had lasted through the seed 
time (1860-1), and had rendered it impossible that they could hope, even at the 
best, for more than an average crop this year. 

" The House would not be surprised to hear that the result of so much bad 
wrather had been highly disastrous. No reliable data existed, and all that they 
could hope to do was, therefore, to form an approximate idea. He had frequently 
pressed on the House the advantage of procuring returns of the acreage of the 
crops, and the advantage of such a system must now be evident. No objection 
would be offered by the great body of the tenant farmers, and the returns could be 
obtained at a very small expense. They had, however, no accurate data of that 
kind with regard to England. With regard to Ireland they had ; and from them 
it appeared that the wheat crop in that country had declined one-sixth as compared 
with what it was in 1857. He did not know that there was a diminution to the 
same extent in England; bat though they had no accurate statistics to guide them 
in respect to the underground crop, they did possess some facts which enabled 
them to form an opinion as to the yield. During many years' experience he had 
found the Board of Trade returns to afford a good comparative data of the yield, 
past and present. He had examined those returns for a great number of the 
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market towns j and, taking the five months from the 1st of September to the 
1st of February for the last five years, he found that the returns for the last year 
(1860-1), showed a deficiency of no less than 36 per cent. Besides the means 
taken by the Board of Trade to collect information on this important subject, very 
praiseworthy efforts were made by newspapers to supply the public with authentic 
data. The " Agricultural Gazette " had done much in this way, and as a result 
of its inquiries, made an estimate which was subsequently confirmed by a return 
published in the " Mark Lane Express." He found that out of 313 returns 
regarding the wheat crop, more than three-fourths represented that in January last 
there was a deficiency of from 20 to 60 per cent, on the average crop. Those 
returns also dealt with potatoes. He had made private inquiries of eminent 
agriculturists in various parts of the country, and had received full corroboration 
of the facts which he had laid before the House. Other evidence also corroborated 
these facts. The returns of railways running through corn producing countries 
did so. The Great Northern Company complained that for the last six months 
there had been a falling off in the traffic in consequence of the deficiency ; the 
Eastern Counties repeated the same tale, and the North Western had suffered from 
the same cause. With these facts before him he should come to the conclusion 
that, estimating both quantity and quality — for there was a deficiency in quality 
also (hear) — the yield of corn, at the last wheat harvest would be at least one-third 
deficient. In Scotland, he was happy to say, things would be very different. The 
wheat harvest there had been favourable ; but hon. gentlemen would understand 
how little that told on the general consumption of the country, when he stated 
that the entire wheat yield of Scotland would not supply more than ten days' 
consumption for the whole country. From Ireland the accounts were conflicting. 
It appeared that in the earlier districts there was an average, but that in the later 
the results had been as disastrous as in England. 

" He had obtained from the Custom House the comparative returns of imports 
during the last five years. From these he found that for the five years preceding 
last year the imports of wheat and flour during the six months from August to 
February were on the average 2,438,000 qrs., while for the six months from August 
to January last they were 5,627,000 qrs., or more than double the average of the 
preceding five years, and more in those six months than in any one whole year, 
except the year 1853. Such had been the beneficial results of free trade. (Hear, 
hear.) While there was famine in our fields there was none among our people. 
(Hear, hear.) He believed that we had just reaped the worst crop since 1816-47, 
the time of the failure of the potato crop. In 1828, 1829, and 1830 there were 
three consecutive deficient crops, which were not — as was very much the case with the 
present deficiency — confined to this country, but extended over Europe. The con- 
sequences were the French and Belgian revolutions and an agitation for the Reform 
Bill. From 1836 to 1841 there were six partially deficient crops. In 1839 there 
were large imports and severe pressure, and discounts rose. In 1845, 1846, 
and 1847 there were some bad crops. The potato famine had taken place in 
Ireland. There were many failures in 1847, and high rates of discount. The 
French revolution and disturbances in all parts of the Continent took place in the 
following year. On they came to the period when free trade was in operation, 
The first deficient harvest after 1848 was in 1853. It was a deficiency of 29 per 
cent. That of the year 1860 he took, as he had said, at 36 per cent j but the 
deficient harvest of 1853 was followed by a magnificent harvest in 1854, and there 
was no monetary pressure of any serious character, and nothing serious occurred in 
the country. They now came to 1860, which appeared to be the worst crop we 
had had since free trade j and, unlike 1853, we had not only a bad crop, but a bad 
crop following a series of years of great public expenditure, while 1853 followed a 
series of years in which there was only a very moderate expenditure. Mr. Porter 
calculated that during the first fifty years of the present century this country did 
not receive more than three weeks' consumption of foreign corn in each year. In 
the present year it would probably not receive less than six months' consumption 
for the whole population. The demand for meat and wool had naturally turned the 
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attention of the farmers to that branch of the farming business. Accompanying 
that there had been a gradual rise in the rate of agricultural wages throughout the 
country, The consequence of all this had been, that within the last six months we 
had imported more foreign grain than we had done in the ten years between 1820 
and 1830. (Hear, hear.) We had the satisfaction of knowing that while there had 
been a shortcoming in this country there had been an abundant crop on the con- 
tinent of Europe, and a superabundant crop in the United States of America ; so 
that the people of this country had no reason to fear that bread would get either 
excessively dear or scarce. During the six months that elapsed between August 
and January, 1859, our imports of corn from America amounted to 148,000 qrs ; 
for the corresponding six months of the last and present year, our imports were 
2,195,000 qrs., for which we paid 6,250,000?., or nearly twenty times as much 
as we paid in the previous year. From Russia and France the imports of corn 
were also large, so that we had paid for our imports of corn this year an excess of 
12,200,000Z. over last year. (Hear, hear.) In making these large imports of 
grain we had necessarily incurred a great expense, and the increase in the price 
of bread to the people of this country had been very considerable. It had been 
estimated that the wheat consumed in this country amounted to 20,000,000 qrs. 
annually, so that Is. a quarter on that quantity, when the price rose or fell, 
amounted to 1,000,000/. We had, however, during the last six months to pay 14s. 
a quarter more than in the preceding year, so that the cost to the country was an 
increase of 14,000,000/." 



